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[MuTanHAM OIiHKY (DiHAHCOBOTO CTaHy MiAIPHEMCTBA MPHUCBIUEHO O€3Ji4 mpais aBTOpIB pi3HHUX KpaiH. Ilpum
IFOMY BHKOPHCTOBYIOTHCS Pi3HI MiJXOIN Ta METOMOJIOTI] OIIHKM (DiIHAHCOBOTO CTaHy mignmpueMcTBa. Ha mii mixcTasi
HaMH 3po0JieHa CHCTEMaTH3allis METONIB OLIHKK (DiIHAHCOBOTO CTaHy MIATNPHEMCTBA, IO A0 3MOTY BCTAHOBUTH
nepeBard W HEJOJIIKM HasBHUX METOJIB, HEOOXIJHICTH IXHBOTO YIOCKOHAJEHHS 3 MO3HWIIH MOEIHAHHS MO3UTHUBHUX
CTOpIH KOXXHOTO METOAY I 3pydYHOCTI IXHBOI NpakTH4HOI peanizauii AJs YHpaBiiHHS (IHAHCOBUM CTaHOM Yy
MOTPIOHOMY HaIpsIMKY.

OnHa 3 HaBaXIMBINIMX XapaKTEPUCTHK (PiHAHCOBOTO CTaHy IMIANPHUEMCTBA — CTAOIIBHICTh HOTO MISUIBHOCTI 3
MO3UIIT JIOBFOCTPOKOBOI MepcHeKTuBU. | BOHa NOB’sA3aHa HacaMmmepel i3 3arajJbHOI0 (IHAHCOBOIO CTPYKTYpPOIO
MATPHEMCTBA, CTYIICHEM HOTO 3aJIeXKHOCTI BiJf KPEIUTOPIB 1 iIHBECTOPIB.

Ominka (iHaHCOBOI CTIMKOCTI JFOOOTO TOCHOAPUOTO CyO’€KTy € HAHBaXKIHMBIIIOI XapaKTEPHUCTUKOIO HOTO
IisTbHOCTI 1 (piHAHCOBO-eKOHOMIUHOTO cTaHy. [lo cyTi, Bcs TeXHONOTiA (PIHAHCOBOTO aHAN3y CKIANAETBCA 3
MIPEJCTaBICHHS apTyMEHTIB Y BUI KOe(ili€HTIB, BETHYUH Ta iHIIE, IO SIKIM MOXKHA CYIUTH IO piBeHb (PiHAHCOBOI
CTIMKOCTI i IIpHUEMCTBA.

€IMHOTO 3aralbHOBU3HAHOTO IiIXOAY IO PO3B’sI3aHHS 3a7adi KiIbKiICHOTO BU3HaUeHHS (DiHAHCOBOI CTIMKOCTI i
oOYIOBH BiJIIOBIIHUX aJITOPUTMIB OLIIHKY — HeMae. Y BiJJHOILIEHHI METO/IB pillleHHs Li€l 3a/1a4i iCHy€e JIBa OCHOBHUX
HiAX0u:

1. Jlns oninku (iHAHCOBOTO CTaHy MiJNPHEMCTBA HEOOXITHO OpIEHTYBATHCS BHHITKOBO Ha JaHi JpKepena
¢inaHcyBaHHs, TOOTO Ha Kamitan. Y IbOMY BHIAJIKy OIliHKa (DiHAHCOBOI CTIHKOCTI MiINPUEMCTBA PO3POOISIETHCS
TIJIBKH Ha TiICTaBl TaHUX MacUBY OalaHCy.

2. Jlns ouiHku (iHAHCOBOT CTIMKOCTI MIANIPUEMCTBA HEOOXIHO MPOAHATI3yBaTH B3a€MO3B’SI30K MiXK aKTHBOM i
NacuBOM OaJlaHCy, TOOTO MPOCITIAKYBATH HANPSMOK BUKOPUCTaHHS TPOILIB.

BesymoBHO, KoediIlieHTH, pOo3paxoBaHi 3a JaHIUMHU AcHBY OalaHCy, € OCHOBHUM B IIbOMY OJomi aHamizy. OmgHak
XapaKkTepucTHKa (DiHAHCOBOI CTIHKOCTI 3a JOMMOMOTOIO TaKMX MOKAa3HUKIB HaBPsA 4M OyJie TOBHOKO: BXKJIMBO HE TiTBKH
Te, 3BLAKH 33Ty

OCHOBHI ITPOBJIEMM ITPA BKJIAJTAHHI IHBECTHIIII THO3EMHUMHU IHBECTOPAMHA
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B yMmMoBax pMHKOBOi €KOHOMIKHM aKTHBI3allisi 1HBECTHLINHHOI IisJIbHOCTI OYAiBEJIbHUX IIJIPHEMCTB BiJirpae
KIIFOYOBY POJIb.

HeoOxigHOIO yMOBOIO PO3BUTKY €KOHOMIKM YKpaiHM € e(QeKTUBHa IHBECTHLIHa [isUIbHICTb, L0 CIIPHUSE
3pOCTaHHIO HAliOHAIBHOTO JIOXOAY, MOCSTHEHHIO ITO3UTHUBHOTO Callbl0 OIOJUKETY, TpHOYTKY CyO €KTiB
M ANPHUEMHHUIIBKOT AISUTBHOCTI.

OcHOBHI TTpo0OIeMH 3 SKUMHU CTHKAETHCS 1HO3EMHUI 1HBECTOp MPH BKJIAJaHHI iHBECTHIIH B €KOHOMIKY YKpaiHU
MIpeICTaBJIeH] HIKYIE:

— HecTalOiTbHA MOJITHYHA CUTYAIlis B YKpaiHi;

— YHCeINbHI MOJATKH JIJIsl IHO3EMHUX 1IHBECTOPIB;

— HecTallIbHICTh 3aKOHOJABCTBA;

— CKJIQJHI MPOIEeTypH JiIeH3yBaHHS Ta cepTru(ikarii;

— CKJIaJHMH OIOPOKpaTUYHUM arapar;

— HH3bKa e()eKTUBHICTH CYJJOBOI CHCTEMH y BHPILICHHI CIIOPiB;

— HEJOCTaTHBO PO3BHHYTA iHPPACTPYKTYPA;

— xabapi y BUTIISL11 TOOPOBUTBHUX BHECKIB;

— HM3BKil npodeciitnii piBeHb YKpaiHCHKUX YNHOBHHKIB;

— HE/IOCTaTHS PO3BHHEHICTh CTPaxXOBUX 1 (POHIOBUX PUHKIB;

— BHCOKa KPUMIiHOTEHHA CUTYaIlis;

— BHCOKa 3HOIICHICTh OCHOBHUX BUPOOHNYMX (DOHIIB;

— JIOBTOTPHUBAJIMI BUPOOHWUMI ITUKI OyAiBHULITBA Oy 1iBEJb Ta CIIOPY/;

— HECTIHKICTh €EKOHOMIYHOTO CEPEIOBHUIIIA;

— HU3bKa CIPOMOKHICTh HACEJICHHSI KyITyBaTH JXHUTIIO;

— 3QJICXKHICTH IIHU BiJ MICIIe3HAXO/KEHHs Oy IIBHUIITBA.

JInsi BU3HAUYEHHS HAWBIUIMBOBIIIMX IPOOJeM aBTOPOM ToOyaoBaHO Tpadik 3aleKHOCTEH 33 METOIUKOIO
AL TIpuroxkeHoro i 3’sICOBaHO, 110 OCHOBHMMHU ITpo0JIeMaMH, sIKi MOTPpeOyIOTh epIIOYeproBOro BUPIIICHHS, a caMme:

— HecTabiIbHA TIOJIITUYHA CUTYAITiS;

— HecTaOlIbHICTH 3aKOHOIABCTBA,

—  CKJIAJHUH OIOPOKPATUIHHN arapar;

— xabapHHUUTBO;

— HeCTilike eKOHOMIiYHE CepEeIOBHIIIE.
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