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Ha cporomni mpobnema 3ainydeHHS IHO3EMHUX IHBECTHLIH € HaA3BHYAHO aKTyalbHOIO Uil YKpaiHH.
3a0e3nedeHHsT CIPUATIMBOrO 1HBECTHUIIHHOIO KIiMaTy B YKpaiHi 3aJIMINAEThCS MATAHHIM CTPATEriuyHOI BaXKIMBOCTI,
BiJl peaizamii sIKOro 3ajJekaTh JUHAMIKAa COI[IaIbHO-CKOHOMIYHOTO PO3BUTKY Ta MOXKIIHMBICTH MOJCpHI3amii Ha IIiit
OCHOBI HaI[lOHAJIbHOT EKOHOMIKH.

OCHOBHMMHM TPUYMHAMHM HHU3bKOi IHBECTHLIHOI mnpuBabnuBOCTI YKpaiHM Ui 1HO3EMHOTO 1HBECTYBaHHS,
HacaMmIepes, € HEJOCTAaTHS €MHICTh BHYTPIIIHBOTO PHHKY; BHCOKMH MOJATKOBMH THCK Ha Oi3Hec Ta ioro
aZMiHICTpAaTHBHE HU3bKE pETYIIOBAHHS, HEPO3BHHEHICTh PHHKY IIHHMUX TMAIepiB, 3eMIi, HEPyXOMOCTi, I1HIINX
PUHKOBHX {HCTHUTYTIB i KOPIOPATHBHOTO CEKTOPY B IIIOMY; HH3bKa KOHKYPEHTOCIIPOMOXKHICTh 0araTboX YKpaiHCHKHX
TOBapiB Ha CBITOBHMX pHHKAaX, IO POOWTH HEBHUTINHWM BKIAJEHHS B IX BHPOOHHUTBO. [HIEKC iHBECTHIIHHOL
nmpuBabIMBOCTI YKpaiHy, 3a MmiACyMKaMH TpeTboro kBaptamy 2011 poxy, omyctuBes mo piBHA 2,56 3a I’ ATHOAITEHOIO
IIKAJI0I0, TAKMM YHWHOM BIIABIIM IO PIiBHSA INOKa3HWKIB TpeThoro ksaptamy 2009 poky. Henomikamu B iHO3ZEMHOMY
IHBECTYBaHHI 3a pe3yibTaTaMH ONUTYBaHHS 1HBecTOpiB y 2011 p. € mocmiieHHs THCKY 3 60Ky BIagHuX CTPYKTYp (12%),
BKopiHeHHst kopynuii (11%), TpyaHomi y cdepi omonatkyBaHHs, ocoOnuBO, 3 BimkoxyBanus [1/IB i 3aranbHa
pHUHKOBa HecTaOUTBHICTD (9%).

CranoMm Ha 1 >xoBTHS 2011 poky 3aranbHHil O0CAr MPSMHUX IHO3EMHHX IHBECTHIIIH, BHECEHHUX B YKpaiHy
(kymynsiTUBHO), ckinaB 48,5 mapn gon. CIIIA, mo B po3paxyHKy Ha 0JHY ocoOy cTaHOBUTH moHana | tuc. moia. CIIIA.
Ha mianmpuemcTBax npoMHCIOBOCTI 30cepekeHo 31,4% 3aranpsHoro o0csry mpsMUX iHO3EMHHUX iHBeCTHLIN B YKpaiHy,
y ¢inaHcoBuX ycraHoBax — 32,5%. Jlo OCHOBHHX KpaiH-iHBECTOpiB, Ha siKi mpunanae 8§3% 3aranbHOro 00CATY MPAMHUX
igBecTUIiil B Kpainy, BXoaath: Kimp, Himeuunna, Hinepmanou, ABctpis, Pociiiceka ®@enepanis, Benmnka bpurawnis,
Opanmis, HIsemnis, Bipriaceki Octpou (bput.) Ta CILIA.

TakuM 9uHOM, (OPMYBaHHIO CHPHSTIMBOIO iHBECTHIIHOTO KiIiMary B YKpaiHi MalOTh CHOPHATH MacCIITaOHi
KOMIDICKCHI 3aXOAM IMOAO TIONINIICHHS YMOB [iSUTGHOCTI IHBECTOpIB, PO3IIMPECHHS MEXaHi3MiB H i1HCTPYMCHTIB
3IiMICHEHHS IHBECTHUIIIH Ta peai3alii iHBeCTHIIHHUX MPOCKTIB.

CYYACHUM CTAH TA TEHJIEHIIII PO3BUTKY CBITOBOI'O ®OHJIOBOI'O PUHKY
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@®oH0BUIT PUHOK € HAHOLIBLI JUHAMIYHUM CEKTOpPOM (iHancoBoro puHKy. Cy4acHHH PUHOK I[IHHUX MamnepiB
XapaKTePU3yEThCSl YUCICHHUMH CHEKYJISITUBHUMH MPOLIECAMU Ta €MICIIMH BEJIHMKOI KIIBKOCTI BUPOOHHMYMX LIHHHX
nanepiB Ta (QiHAHCOBMX IHCTPYMEHTIB, L0 cIpusie iforo Hecriiikocti. [IpoBigHa ponb B CBiTOBOMY (iHAaHCOBOMY
000pOTi HAIEXKUTH OipKaM, IKUX B cBiTi hyHKII0oHYE Maibke 200. JlonmoHchka (OHI0BA OipKa € OJHUM 3 HAWOLIBIITHX
CBITOBUX (PiHAHCOBHMX ILEHTPIiB. ['0OJIOBHOIO MIKHApOJHOIO OpraHi3alli€l0 CBITOBOrO MeXaHi3My (OHIOBUX Oipx €
Mixnaponna ¢enepanis 6ipxx (WFE), no ckmany sikoi Bxomuth 59 Oipk wieHiB. OCHOBHIMH O3HaKaMU CY4acHOTO
(OHIOBOTO PHHKY €: IHTepHAIIOHAI3aIlis i rirobamizaiis pUHKY; MiIBUIICHHS PiBHS OPTaHI30BAHOCTI W MOCHIICHHS
JIep>KaBHOTO KOHTPOJII0; KOMIT I0TEPH3aLlisl pUHKY LIHHUX MalepiB; CEK I0PUTH3ALLIS.

3a 1990-2011 pp. kamiTamizamisi CBITOBOrO PWHKY akIiii 30iLnbmimiacs Oijble HIX Yy IICTh pasiB, TOMI SIK
cykynuuii BBII 36inbmumBces 3a Toil camuii niepiof jmme y 2,8 pasu. 3a migcymkamu topriB y 2011 poui Jlonmonceka
Oip>ka BTpaTHia 5,55% Bix cBoro ronoBHoro iHuekcy, ®pankdypreeka — 14,69%, INapusbka — 16,95%, Minanceka —
25,20%, Manpuaceka — 13,11%, Bproccenbebka — 11,87%, Amcrepaamcbka — 11,87%. Ipu 1ipoMy HaiOIIBIIMX BTPAT
y 2011 porri, moHEecIHM iHBECTOPH, SIKi MaJlM HA CBOiX pyKax aKIii Ta I[iHHI manepu OaHKiB. A HaiOimpmINil MPHOYTOK
OTPUMAJH Ti, XTO B OCHOBY cBO€i cTparerii Ha 2011 pik MoKJIaB eHepreTHIHUH CeKTOp — akimii HahTOBMX KOMMaHIil
CTaJIu 3a MiZICyMKaM# POKY JIiilepaMH 3pOCTaHHS CBITOBOTO (DOHIOBOTO PUHKY.

Crocrepiraerscsi TeHAeHIIA 00 exHaHHS GoHmoBuX Oipxk [Tapmxa, bproccens i AMcrepaama y ennny Euronext.
Deutsche Borse cmiBnpamoe 3 manumu Oipxxkamu Jly6mina it Bimss, mo B MaiOyTHROMY MOXE HPHU3BECTH A0 iX
00’enHanHs. ['enbcinkcbka oHmoBa Oipka mornuHyna TammiHHCEKY (OHIOBY OipXKy, IO € MEPLIIMM IOTIMHAHHIM B
€pporri.

TakuMm unHOM, (POHJOBHUI PUHOK — OpPraHi30BaHW PUHOK TOPTiBJI IIIHHKMH TariepaMy, CyKYIHICTh MiCIlb TaKO{
TOPTiBII. 3aNPOBA/PKEHHS PUHKIB I[IHHUX NarepiB — BaKIMBUI IHCTPYMEHT ISl TiJBUIEHHS €(pEeKTUBHOCTI PO3IOALITY
pecypciB, a BiTak, MiJBUIICHHS ¢()CKTHUBHOCTI EKOHOMIKH.
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