JIIBUHI B YKPAIHI SIK EOEKTUBHU IHBECTULIIMHUMN IHCTPYMEHT

Henuaroesa A.B., rp. ME-49
HayxoBuit kepiBHUK — cT. BUKI. O.1. [Teyenka
XapKiBCHKUH Jep KaBHAHN YHIBEPCUTET XapuyBaHHS Ta TOPTiBIIi

JIi3UHT € IHBECTUIIINHIM MEXaHi3MOM, SIKMH y BCbOMY CBITi BUKOPHUCTOBYETBCS JUIS IIBHIKOTO Ta €pEKTHBHOTO
OCHAIL[EHHS MIAPUEMCTB HOBOIO TEXHIKOIO Ta TEXHOJIOTISIMU.

3a iCHyIOYMMH OLIIHKaMH, MOTEHIII{HA €MKICTh PHUHKY Ji3MHIOBHX MOCIYT B YKpaiHi BBa)XKAETHCS HaJ3BUYAITHO
Benukoro — 12-14 mapa non. CIIIA i 3a yMOB HOPMabHOTO PO3BUTKY 1€l PUHOK ByKEe B HaWOMIK4i 1...2 poKH Mir On
«punectu» 1,2...1,5 mapa non. CILA iHBeCTHLIH.

Curyaliss Ha PUHKY JII3UHTOBUX TOCIYI YKpaiHM XapaKTepU3yeThbCs 3HAUHUM MEPEBHIICHHSIM IONUTY HaJ
MIPOTO3UIIIEI0 1 BHU3HAYCHOIO TEHICHIIEID [0 PO3BUTKY NEpPEeBaXXHO MDKHApPOAHOI (opmu mi3uHTy. HaitGinmpm
TIOMITMPEHIH JTI3HHT BAHTA)KHUX aBTOMOOLTIB, MOPCHKUX 1 MOBITPSHUX CYJCH, KOMIT FIOTEPHOI TEXHIKH.

Jns ykpaiHCBKHX OaHKIB PHHOK TaKWX TOCHYT, SK JI3HHTOBI, 3HaAXOIWUThcs Ha cTamii gopmyBanHsA. Cepen
CHCTEMH KOMEpPIiHNX OaHKiB JIUIIIE OIWHHUIII 3BEPTAIOTHCA 10 Ji3uHTOBOrO Oi3Hecy — IIpomiHBecTOaHK, YKPCOIOAHK,
[epumii Yipaincekuit Mixkaapogauii 6aHk, YKpiHOaHK, ABalb.

CroronHi iCHYIOTH 00’ €KTHBHI IPHUYWHY, IO CIIOHYKAOTH OAHKH HEXTYBAaTH TaKOK MOTPiOHOIO Ia YKpaiHU
¢dopmoro GizHecy, sk Ji3uHr. OCHOBHI 3 HUX: HEMOXKJIMBICTb HaJaBaTH IOCIYTH JOBrOTEPMIHOBOTO XapakTepy uepes
MOJITUYHI Ta €KOHOMIYHI HerapasJau B KpaiHi; nmpuabaHHs OaHKOM 00’€KTy JI3WUHTY Ul MOJANIBINOI Hepenadi Horo
JI3MHTOOTPUMYBaUy MOXIIMBE JIMIIIE 32 PaXyHOK BJIACHHUX KOIITIB; MOXKJIMBICTB JJIsl OaHKY MaTH y BJIACHOCTI HEpyXoMe
MaifHo 3arajbpHOIO0 BapTicTIO 10 10% Bim oOcCsAry BIAacHOrO CTAaTYTHOTO KarliTaly; BHCOKI INPOLCHTHI CTaBKH 3a
Kpenutamu Bij HarioHanbHOTo 6aHKY; BIACYTHICTh IHBECTUIIIHUX MiJBT 7S OaHKa-Ti3WHTONABIIS.

Hespaxkaroun Ha HEIOCKOHAJICTb YMHHOTO 3aKOHOIABCTBA, BIANPAalbOBaHUX (DIHAHCOBHX CXEM, JOCTATHHOI
iHpopMamii A7 BITYM3HAHMX Ta 3apyODKHUX IHBECTOpIB Ta claOKWil PHHOK BITYM3HSHOTO KPEOUTHOTO KaIliTamy,
PO3BHUBATH TaKU{ MOTYXHHUN 1 MOTPiOHMHA (hiHAHCOBHUI IHBECTHUIIIHINA IHCTPYMEHT, SIKMM € JI3UHT, He00XiqHO, 00 BiH
Jia€ peabHy MOXKJIMBICTh MOKPAIIUTH KPUTHYHY CKOHOMIUHY CUTYalli0, IO CKiIanacs B YKpaiHi.
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BinbImicTh KpaiH 3MyIlIeHI BAaBAaTUCS IO 30BHIMIHIX 3aM03HYCHb, BiMUYBAIOYH HECTAYy BIACHHUX PECYPCIB IS
BHYTPIIIHBOTO 1HBECTYBaHHS, VISl MOKPUTTS JAehiUMTY AEpKOIIKETy INMpPU IPOBEACHHI MacIITa0HUX, COILaJIbHO-
E€KOHOMIYHHUX pedopM, JUIsi BAKOHAHHS BXKE HAKOIIMYEHNX OOProBHX 3000B’sI3aHb.

Jus omtuMizanii BUTpAT, OB sI3aHUX 3 (PIHAHCYBaHHSAM AC(INUTY NEpKABHOTO OIOJKETY, IepiKaBa 3IiHCHIOE
yOpaBiiHHSA IepkaBHUM Ooprom. Ilim ympaBimiHHAM AepkaBHHM OOproM CIiZi PO3YMITH KOMIUIEKC 3aXOIiB, IIO
MpUHMArOThCS JEP)KaBOI0 B 0CO0i ii YIMOBHOBa)KEHMX OpraHiB MO0 BU3HAYCHHS MICIb I YMOB PO3MIIICHHS 1
MOTAaIlleHHS JIepPKaBHUX TMO3WK, a TaKoX 3a0e3nedeHHS TapMOHi3alii iHTepeciB IMO3WYalIbHUKIB, IHBECTOPIB 1
KPEIUTOPIB.

JepxaBHuii 6opr MOXHa PO3MISAATH 3 JBOX IO3UINNA: 3 OXHOro OOKy, Jep)KaBHE 3allO3WYEHHS CIHpUSE
€KOHOMIYHOMY 3pOCTaHHIO; 3 IHINIOTO — OOpr 30iJbIlye HAaBaHTAXKEHHS Ha Aep)kaBHUI Oromxer. ToMmy HEoOXigHO
3HAHTH ONTHMANbHE CITiBBIAHOIIECHHS MK iHBECTHISIMH, €KOHOMIYHHM 3POCTAHHSIM Ta BHYTPIIIHIM i 30BHIIIHIMH
3al03WYEHHAMH. YMOBM 3aJlydeHHS HOBHX II03UK MalOTh OLIHIOBATUCS 3 YpaxyBaHHSIM 3JaTHOCTI KpaiHH
00cITyroByBaTH BHYTPINTHIN Ta 30BHINTHIN OOpT 3a paHilie MPUHHATAMEI 3000B’I3aHHSIMH.

Ha cporonni 3aransHuii gepskaBHU 60pr YKpaiHu, BKIIIOYAIOUX IapaHTOBaHUH, cTaHOBUTH 93,5% BBII. 3a pik
po3Mip Gopry 30inbmuBes Ha 114 mipn, To0TO Oinble, HiXK Ha TPETHHY, a 32 OCTaHHI 3 POKH — Maibxke y 5 pasiB. Taka
JIMHAMiKa MO>Ke CBIJJUMTH MPO Te, III0 B EKOHOMIII YKpaiHu cepiio3Hi MpoOieMu, HaBiTh BPaXOBYIOUH HACIIJIKH KPU3H.
VY Bumanky, KoiaM KpaiHa He B 3MO31 BHOpATHCS 31 CBOIM 30BHIIIHIM OOprom, Iie 3arpoXye BTpaTaMH 3apyOiKHUM
OankaM 1 (iHaHCOBHUM OpraHizamisM, IO Haganu i kpeautH. Lle 3maTHe He TUIBKM JectalimizyBaTu KpaiHu, e
3HAXOJATHCS 1i OAHKM Ta OpraHizaii, a if BUKINKATH KPU3Y Y BCbOMY CBITI.

Ockinbku €BporeiichKa i rmodanpHa (piHAHCOBI CHCTEMH HACTLIBKH B3a€MOIOB’A3aHi, IO MpobiieMa BUIIIIA 3a
Mexi €BpO30HU, a HACTIJAKU KPU3HM BiTUyBalOTHCS AAJIEKO 32 MEXaMH ii KOPJIOHIB, YIPAaBIiHHS JIepKaBHUM OOpPTOM
IIOCTAa€E OJTHIEIO 13 HAWBAXIUBIINX chep AiSUTBHOCTI KpaiH, a Bif HOro e(eKTUBHOCTI 3aJIe)KUTh MaOyTHE 111101 HaITil.
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