dinaHcoBa CTaOUIBHICTD — I1€ CIPOMOJKHICTH MIJANPUEMCTBA JOCATaTH CTaHY
(hiHaHCOBO1 pPiIBHOBAru IMpHu 30epeeHHI JOCTATHBOIO CTYIEeHs (pIHAHCOBOI CTIMKOCTI
Ta 30epiratu 1ei cTaH y JOBrOCTPOKOBIM MEPCHEKTUBI MpU €(PEeKTUBHOMY yIpPaBIiHHI
¢dinancamu. CxnamoBuMH eneMeHTamMu (DiHaHCOBOi CTaOUIBHOCTI €: (hiHaHCOBA
piBHOBara MiANPUEMCTBA, pECypcHa, TMOTEHIIHa Ta (iHaHCOBa CTIMKICTb.
OCHOBHUMHU 13 IIUX CKJIAQTOBUX (DIHAHCOBOI CTA0IIBLHOCTI € (hiHAHCOBA PIBHOBAra Ta
¢diHaHCOBA CTIHKICTb.

['0110BHOIO YMOBOIO 3a0€3MeUYeHHs] MPUMHATHOTO PiBHS (PIHAHCOBOI CTIMKOCTI
Ta CTAaOUTBHOCTI TMIANPUEMCTBA B CHCTEMi TIJIBUINEHHS MOTO 1HBECTHUIIIAHOT
MpUBAOIUBOCTI € ONTHUMI3AIlSA CTPYKTYpPH KamiTaldy Ta aKTHUBIB, Ky IPOBOIITH 3a
OaraTbMa KpUTEpISIMHU I 3a0e3nedeHHs (IHAHCOBOI PIBHOBAru IIANPHEMCTRA,
JIOCSITHEHHSI BHCOKOTO PIBHA PEHTA0ETBbHOCTI BUKOPHUCTAHHS BIIACHOTO KaIliTamy,
3a]ly4eHHs TIO3WKOBOTO KamiTaldly 3a HaWMEHIIOK BapTICTIO Ta MiHIMAIbHO
JOIYCTUMUM PHU3UKOM 13 METOIO JOTPUMAHHS TIEBHOTO PIBHS JIIKBITHOCTI, MJIaTO- Ta
KPEIUTOCIIPOMOKHOCTI, (PIHAHCOBOi CTIMKOCTI, BHMCOKOi [IIJIOBOi aKTUBHOCTI,
3a0e3nedeHHs 3anacy (piHaHCOBOT MIITHOCTI MiANPUEMCTBA.
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Opnum 3 BU3HAYaJIbHUX (DakTOpIB 3a0e3reyeHHs1 30aJaHcoBaHOi (IHAHCOBO-
rOCTHOIaPChKOT JISIIBHOCTI MIANPUEMCTBA Ta JOCSITHEHHS METH WMOTro JisSTIBHOCTI B
Cy4aCHHUX YMOBaxX TOCIOJApIOBAHHS € YIPABIIHHS IPOIIOBUMHU MTOTOKAMHU.

YrpaBniHHS TPOIIOBUMH MOTOKAMH CIIPHUSIE:

- GOpMyBaHHIO JIOJATKOBUX IHBECTUIIIWHUX pECypCiB JJisi  31ACHECHHS
(hiHaHCOBUX 1HBECTHUIIIH, IO € HPKEPETIOM MPUOYTKY;

-3a0e3neueHH0  (DIHAHCOBOI pIBHOBAarv MIANPUEMCTBA B TPOIEC] HOro
CTpPATEriuHOTO PO3BUTKY;

- IIBUIIIEHHIO PUTMIYHOCTI 3IIMCHEHHS OTIepaIlifHOTO MPOIIECY MiANPUEMCTBA;

- CKOPOUCHHIO MOTPeO MiANPUEMCTBA B TO3UKOBOMY KalliTalli;



- 3a0€3MeYEHHIO MPUCKOPEHHS 000POTY KaImTaly MiAMPUEMCTBA;

- 3HWKEHHIO PU3HUKY HEIIATOCIIPOMOYKHOCTI MiAMPUEMCTBA;

- OJIEP’)KAHHIO JOJJATKOBOIO MPUOYTKY, MI0 TeHepYyeTbcs Oe3mocepeHbo
IPOIIOBMMU aKTUBaMU MianpuemcTsa [1].

Ha nunamiky Ta CTpyKTypy I'pOIIOBUX MOTOKIB MiAMPHUEMCTBA O€3MOCEPETHBO
BIUTMBAIOTh Taki (hIHAHCOBI METOMHW, SK CHCTEMa pO3PaxyHKIB 3 jaediTopaMu 1
KpEAUTOpaMH; B3aEMMHHM 3 3aCHOBHUKAMU MIANPUEMCTBA, KOHTPAareHTaMH,
JICpXKaBHUMHU  OpraHaMd;  KpeAWTyBaHHS;  (IHAHCYBaHHsS;  IHBECTYBaHHS;
CTpaxyBaHHS;, OMNOJATKyBaHHsS; (akTopuHr Ta iHmI. OIHAHCOBI 1HCTPYMEHTH
00’€IHYIOTh TPOII, KPEIUTH, MOJATKH, (OpMH pPO3paxyHKIB, I1HBECTHIIIi, IIIHH,
BEKCeJIl Ta IHIII 1HCTPYMEHTH (OHIOBOTO PUHKY, HOPMHU aMOpTH3allli, JUBIICH/H,
JIENO3UTH Ta 1HII 1HCTPYMEHTH, CKIAJl SKUX BHU3HAYAETHCS OCOOJIMUBOCTIMHU
opraHizamii (iHaHCIB Ha MIANPUEMCTBI. YTIPaBIIHHSA TPOIIOBUMU TMOTOKAMHU
O0COOJIMBO BaXKJIMBO JUISl MIJMPUEMCTBA 3 TOYKU 30pY HEOOXITHOCTI PEryJtOBaHHS
JKBIAHOCTI OanaHcy, YIpaBliHHA OOOPOTHUMM aKTHBaMH, IUJIAHYBAaHHS YacCOBUX
napamMeTpiB KamiTalbHUX BUTpAT 1 ix (iHAHCYBaHHS, YOPABIIHHSA IMOTOYHUMHU
BUTpaTaMy Ta iX ONTHUMI3alli JJI PALIOHAIBHOTO BHUKOPUCTAHHA pPECYpPCIB,
MPOTHO3YBaHHS €KOHOMIYHOTO 3POCTaHHS.

VYropaBiaiHHS TpPOIIOBUMHU MOTOKaMHM MIANPHEMCTBA Iepeadayae 3A1iMCHEHHS
MOCJIIIOBHOTO Ta LIJIECHPSIMOBAHOIO BIUIMBY Ha (DOPMYyBaHHS IPOLIOBUX IOTOKIB 3
METOIO JIOCATHEHHS MOCTaBJICHUX LIe. OCHOBHUMH IISIMU TTOBUHHI OYTH:

— MPIOPUTETHICTh Ta CBOEYACHICTH 3a0€3MEeYEHHS NOTpeOu MiANPUEMCTBA
(diHaHCOBUMH pecypcamMu JyIsi 371HMCHEHHs (IHAHCYBaHHS MOTro OmepaliitHofi,
1HBECTHUIIIMHOI Ta (piHAHCOBOI JISUTHHOCTI;

— MIATPUMAHHS ONTUMAJILHOTO PIBHS JIIKBITHOCTI Ta IUIATOCIPOMOXHOCTI, a
TaKOX MoTepe/KEHHS (HOPMYBaHHS Ta HEIOMYIICHHS PO3BUTKY (PiHAHCOBOI KPU3H;

— 3a0e3neueHHs 30UTbIIEHHS BXIJHUX TPOIIOBUX IOTOKIB $SK OCHOBHOTO
mokepena ¢hiHaHCYBaHHS MiMIPUEMCTBA Ta 1X ONTUMI3AIIT y PO3pi3i BUIB AisUIBHOCTI;

— CKOpPOYEHHS IMKIy OOOpOTYy TPOIIOBUX KOIUTIB JJIsI parlioHaIbHOTO iX
BUKOPHCTAHHS,

— MIATPUMAHHS PO3YMHOTO OajaHCy MIX (OPMYBaHHSM PE3EPBY JIKBIAHOCTI
Ta BTPAYCHUMH aJIbTEPHATUBHUMH MOXKTUBOCTSIMU;

— 3a0e3MeueHHs ONTUMAIbHOTO PO3MOJILUTY IPOLIOBUX KOIUTIB MIAMPUEMCTBA 3
METOI0 €()EKTUBHOTO TX BUKOPHCTAHHS;

— BpaxyBaHHA clieUuIYHUX BUIIB PU3MKIB, SIKI BUHUKAIOTH NMpH (HOPMYyBaHHI
TPOIIOBHUX TOTOKIB BiJ (hiHAHCOBO-TOCIIOIAPCHKOI MISTTBHOCTI MiAIprUeMCTBa [2, ¢. 165].

OnTuMizarliss TPOIIOBUX TOTOKIB MIANPHUEMCTBA € HE TUIBKH TOJIOBHUM
nuTaHHAM (IHAHCIB, ajie 1 omepaliiHoi MPOoOJIEeMOr0, IO SBISE COOOK MPOIIEC
nigoopy Takux (opm ix oprasizaiiii, ki BKIOYAIOTh B cebe raimy3eBy crenudiky ta
1HUBITyalIbHI 0COOMUBOCTI Horo Oi3Hec-miporieciB. OnTumiszallis rpOIIOBUX MOTOKIB
MIAIPUEMCTBA € OJHIEIO 3 IEHTPATbHUX (YHKIIINA iX YIpaBIiHHS, OPIEHTOBAHOI Ha
30UIbIIEHHST PIBHSA €(QEKTUBHOCTI TPOIIOBUX KOIITIB Yy IUIAHOBAHOMY TIEpiOji.
['o0BHI 3aBHaHHS ONITUMI3AIT:

- BUSIBJICHHS 1 3aCTOCYBAHHS PE3€PBiB, SIKI JO3BOJISIIOTH 3HU3UTH 3aJIE€KHICTD
MIPUEMCTBA BiJl 30BHINTHIX JHKEPEIT 3TyYEHHSI KOIITIB;



- 3a0e3neyeHHs] OUIbII MOBHOI 30aJIaHCOBAHOCTI MO3WTHMBHHMX 1 HEraTHMBHUX
I'POIIOBUX MOTOKIB Yy Yaci 1 3a o0csramu;

- 3a0e3meueHHs OUTBII TICHOMY B3a€MO3B'SI3KY TPOIIOBUX MOTOKIB 32 BHUJIAMH
rOCIIOAAPCHKOT MSUTBHOCTI T ITPUEMCTRA;

- 30UIBIIEHHS! CyMH 1 SIKOCTI YHUCTOTO TPOILIOBOIO MOTOKY, IO T€HEPYEThCS
rOCIOIaPCHKOIO AISUTBHICTIO MiIPUEMCTBA.

Taxkum 94UHOM, YIIPaBJIiHHS TPOIIOBUMH MOTOKAMH € CKIIAJHUM, JTUHAMIYHHM,
OaraTokpuTepiaIbHUM TPOIECOM, IO mepeadayae BUOIp 1 MPUHHATTS MPaBUIBHUX
YIOPaBIiHCHKUX PIIIEHb 3 0ararb0X BapiaHTIB, IPYHTYIOUHCH HA YMOBax Ta (akTopax
O13Hec-cepeI0BHIIIA.
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3a manumu odiriiiHoro caity HamionamsHOoro 0anky Ykpainu, OaHKiBCHKHIA
CEKTOp YKpaiHU MPOJOBKY€E CTaOUII3yBaTUCS MICI MPOHAEHOTO BOEHHOTO POKY Ta
MiCJIs TonepeAHiX pokiB peopMmyBaHHs Ta MojepHizamii. Y 2023 poli o4iKyeThCs
30UIBIICHHST KIIBKOCTI JOJATKOBOI KamiTamizarmii OaHKiB, sIKi MalwTh HPOOJEMHI
aKTHBH, & TAKOX MOKpaIleHHs (J1HAHCOBO1 CTIMKOCTI CEKTOPY B IIJIOMY.

3riAHO 3 TaHUMU Y KpaiHCBKOT acolliaiii 0aHKiB, OaHKIBCLKUI CEKTOp YKpaiHu
y 2023 poii Mae BaxJIMBI BUKJIMKH, TaKl SIK MIJABUIICHHS pPiBHS KiOepOe3rekw,
PO3BUTOK (DIHAHCOBUX TEXHOJIOTIHA, a TAKOXK BUKJIMKH, MOB'SI3aHI 3 PO3MIMPEHHSIM
PUHKY KPHUIITOBAJIOT.

Y 2023 pori OYIKYETHCS TaKOX 3POCTaHHS KOHKYpEHIli B OaHKIBCHKOMY
CEKTOp1 4yepe3 30UIbIIEHHS KUTBKOCTI ()iIHAHCOBUX YCTAHOB Ta PO3BUTOK IH(PPOBHUX
cepBiciB. 3a JaHUMHU YKPaiHCHKOTO OaHKIBCHKOTO COIO3Y, 1€ MOXE MPHU3BECTH JI0
TMIBUIIEHHS SKOCT1 00CIIyTOBYBaHHSI KIIEHTIB Ta 3MEHIIIEHHS BapTOCTI TTOCIYT.

Kinpkicts gitounx OankiB y 2022 pori 3Hu3mnach 3 71 no 67 GaHKiB, 3 HUX
KITBKICTh OaHKIB 3 1HO3EMHHUM KaIliTajloM TaKok 3MeHImIachk 3 33 mo 30 6ankis [1].
Ile mMoXxe CBIAYUTH NPO CKJIAJHI YMOBH HA PUHKY, AKI MPU3BEIH IO 3MEHILIEHHS
KUIBKOCTI TPaBIIiB.



