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(BIATATT A0 BTO: IHCTUTYHIOHAJII3ALIIA
CBITOBOI TOPT'IBJII)

Haiinbonosa A.I'., rp. ME-20m
Haykosuii kepiBauk — gou. bopucosa A.O.
XapKkiBChKHUil Jiep’KaBHUN YHIBEPCUTET XapuyBaHHs Ta TOPTiBIIi

Ynpoooeoic ocmannix decsmunime cucmema 8i0Kpumoz2o 0oMiny, 0coonuso y
chepi mosapis, 6iodysanocs nio eziooro GATT (cenepanvha yeoda 3 mapugie i
mopeieni). [Ipome naomipua c60600a ma HeoghiyitiHicms npuzeenu 00 SUHUKHEHHS.
HU3KU CYNYMHIX npodnem y cghepi misicHapooroi mopeieni. BTO mana cmamu kmouem
00 GUDIULEHHS YUX NUMAHb.

The General Agreement on Tariffs and Trade (GATT) was a
multilateral agreement regulating international trade. According to its
preamble, its purpose was the "substantial reduction of tariffs and other
trade barriers and the elimination of preferences, on a reciprocal and
mutually advantageous basis." GATT was signed by 23 nations in Geneva
on October 30, 1947 and took effect on January 1, 1948. It lasted until the
signature by 123 nations in Marrakesh on April 14, 1994 of the Uruguay
Round Agreements, which established the World Trade Organization
(WTO) on January 1, 1995.

The WTO is an international institution, on par with the World Bank
and the IMF, which outlines a framework for areas of international trade
and has the legal authority to settle trade disputes. In legal terms, it
represents the maturation of the GATT secretariat into a full-fledged,
permanent international entity. The WTO council has subsidiary working
bodies that specialize in areas of trade including goods, services and
intellectual property. Unlike GATT, the WTO has a clearly defined dispute
settlement mechanism. The WTO council automatically adopts independent
panel reports unless there is a clear consensus to reject them. Countries who
are accused of engaging in unfair trade practices can appeal to a permanent
appellate body, but the verdict of this body will be ultimately binding. If an
offending nation fails to comply with WTO panel recommendations, its
trading partners will be guaranteed the right to compensation as determined
by the panel or, as a final resort, by given the right impose countervailing
sanctions. All members of the WTO have legal access to the multilateral
dispute settlement mechanisms, and all stages of WTO deliberation will be
time-limited, ensuring efficiency in dispute settlement.
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