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[MpoGnemu BIUIMBY HOBUX (piHAHCOBHX IHCTPYMEHTIB Ha CTIHKICTbH
(iHAHCOBOTO PHUHKY JOCHI/DKYIOTBCS BEJIHMKOK KUIBKICTIO BYCHUX 1
MIPaKTHKIB Ta € IPEIMETOM JTUCKYCIli B HAYyKOBOMY CEPE/IOBHILI.

Amnamiz fgissibHOCTI OaHKIB Ha pPUHKY TOXIAHUX (IHAHCOBHX
inctpymeHTiB (mami — [I®I) B pe3ynbraTi BUKOHaHHS HHUMH CBOiX
cretudiyHUX QYHKIIH € BaYKINBOIO YMOBOIO JUISi PO3POOKH peKOMeEH A
Ta IPOMO3MLIN IIONO0 MONANBIIOro po3BUTKY puHKY I[I®I Ta crBopenHs
eQEeKTUBHOI CHCTEMH PETYJIOBAaHHS JiSUTBHOCTI Cy0’ €KTIB Ha I[bOMY PUHKY,
Yy TOMY YHCII 1 JisUTEHOCTI OaHKIB, SIK OCHOBHHX 3 YYaCHUKIB.

[poBenennii anasi3 iCHYIOUMX HayKOBHX PO3POOOK I[O/I0 CYTHOCTI Ta
criendiky  QyHKIIOHYBaHHS PHHKY TOXIJHUX (IHAHCOBUX IHCTPYMEHTIB,
JIO3BOJIMB JIIHTH BHCHOBKY, IO €IMHMX IIJXOMAIB IIOMO BW3HAUCHHS Ta
kinacudikauii GpyHxuii puaky I1PI ani BiTun3HsHI, aHi 3apyOi>KHI HAYKOBII 111e
He BimnpamroBamy. [le, Ha Halry TyMKy, € pe3yIbTaToOM TOro, mo puHoK [1D]
e 3HAXOAWTBCS B TIPOIECI CBOTO CTAHOBJIEHHS Ta PO3BUTKY, TOMY
YHEMOXKJIMBITFOETHCSI CKIIa/IaHHSI BHYEPITHOTO TIepeiKy Horo GpyHKIiH Ta onucy
X MPOsIBIiB HA (hiHAHCOBOMY PHHKY.

Kputnunmii aHaji3 Cy4acHHMX HAayKOBUX Mpalb Ja€ 3MOTY MAIHTH
BHCHOBKY, IO Y CBOiX JIOCHI/DKEHHSX BYEHI pO3MIsLAaloTh (QyHKIIT
Oe3rocepeHbO PUHKY TMOXiJHUX (DIHAHCOBUX 1HCTpyMEHTIB. PazoM 3 TuM,
BapTO 3ayBAXKUTH, MO Il (QYHKIT HE «CaMOpEai3yloThCA», BOHH €
pe3ynbraroM BUKOHaHHS QyHKHOii  cy0O’ektamu puHky [IDPI. Came
YYaCHUKM PUHKY IOXiIHUX (piHAHCOBHMX IHCTPYMEHTIB, SKi BHUKOHYIOYH
BAMOIU CBOIiX crienu¢iyHux (YyHKIIH OpraHi3yloTh CBOIO IisUTBbHICTH, IO
pErJIaMeHTYEThCSl HalliOHAIBHUMH Ta MDKHapOJHHMH CTaHAApTaMH Ha
BiAMiHY BiJ ¢YHKIIH camoro puHKky OTXe, MOXXKHA CTBEP/UKYBATH, IO
¢ynkuii punky 1Dl — ne y3aranpHeHi (QyHKOii nepioro piBHs, a GyHKIIT
cy0’exTiB puHKY T1DI — 11e pyHKIIT 1pyroro piBHs.

Haii6inpin panioHaqTbHUM HAYKOBUM ITiXOZOM IIOAO JOCITIKEHHS
¢byHKIIH cydacHux O0aHkiB Ha puHKY [1DI € migxin, sSKuil TPyHTYEThCS Ha
JIOCHI/DKEHH] OaHKIB SIK CyJaCHMX EKOHOMIUYHHMX areHTiB, OCKUIBKH BiH
JIO3BOJISIE JIETAJIHO PO3TIITHYTH OCOOJIMBOCTI IisUTBHOCTI OaHKIB Ha PUHKY
MOXigHUX (DiHAHCOBUX IHCTPYMEHTIB Ta BU3HAYHMTH BIUIMB i PE3YJbTaT, 1O
SIKOTO MPU3BOJMTS IS AisIBHICTD (SIK [U1sl OAHKIB, Tak i st puHKy [1DI).
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