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XapKiBChKUH JAepKaBHUI yHIBEPCUTET XapuyBaHHS Ta TOPTiBIIi

diHaHCcOBE IUTaHYBaHHS € HEOOXIJHUM €JIEMEHTOM YIPaBIiHHS
€KOHOMIKOI0, BOHO BHPaXKa€ BCli CTOPOHM [iSUIBHOCTI MiJNPHEMCTBA Y
BIAMOBIMHUX (D IHAHCOBUX IOKAa3HMKaX, IO BHKOPHCTOBYIOTBCS B
YIIpaBIiHHI EKOHOMIKOIO.

Iopsin 3 ycBIOMIIEHOIO HEOOXIJHICTIO IIMPOKOTO 3aCTOCYBAaHHS
(iHAHCOBOTO IUIaHYBaHHS B CYYacCHOTO yMOBax [iIOTh (DakTOpH, IO
00OMEXYIOTh HWOro BHMKOpPHCTaHHS Ha mignpueMcrBaX. OCHOBHI 3 HUX:
BHCOKA CTYIIiHb HEBU3HAYEHOCTI HAa PHWHKY, IOB'S3aHa 3 TPUBAIOYMMU
r7100aJbHUMH 3MiHAMH Y BCIX cepax CYCIUIBHO JKUTTS; HE3HAYHA YacTKa
MiJIPUEMCTB, IO MAaloTh (PIHAHCOBI MOXJIMBOCTI IS 3iHCHCHHS
cepiio3HuX (DiHAHCOBHUX PO3POOOK; BiACYTHICTH €(hEeKTMBHOI HOPMATHBHO-
paBoBoi 0a3¥ BITYN3HIHOTO Oi3HECY.

3HaveHHs (hiHAHCOBOTO IUIAHYBAHHS: BTUIEHHS CTpPATETriYHUX MiTed
y ¢opMy KOHKpeTHHX (DiHAHCOBHX IOKAa3HHKIB;,  3a0e3TMECUCHHS
(bIHAHCOBMMH pecypcaMy 3aKJIaJeHUX B BUPOOHUUOMY IIaHI €KOHOMIYHHX
nportopiii po3BUTKY; HaJaHHS MOXKJIMBOCTI BH3HAYEHHS >KUTTE3ATHOCTI
MIPOEKTY MiJMPUEMCTBA B yYMOBaxX KOHKYPEHII; 1HCTPYMEHT OiepKaHHS
(b1HAHCOBOI MiATPHUMKH BiJ 30BHIIIHIX IHBECTOPIB.

[InanyBanHs moOB's3aHO, 3 ofHOro OOKy, 13 3amoOiraHHsAIM
TIOMHJIKOBHX il B oOyacti (hiHAHCIB, 3 1HIIOrO — 31 3MEHIIEHHSIM 4YHCIa
HEBHKOPUCTAHUX MOJIMBOCTEH.

OCHOBHUMH  3aBJaHHSAMH  (DIHAHCOBOrO  IUIAHYBaHHS  Ha
MiIPUEMCTBI €: 3a0e3rmeveHHs] HeoOXiMHUMH (DIHAHCOBUMHU pecypcaMu
BHPOOHUYOI, IHBECTUIIIIHOT Ta (hiHAHCOBOI JisUTHHOCTI; BU3SHAYCHHSI IIIISIXIB
e(QEeKTUBHOrO BKJIAJCHHS KalliTally, OI[iHKa CTYIEHS palioHaJbHOro Horo
BUKOPDHMCTAaHHS;  BWSBJIEHHS  BHYTPIIIHBOTOCIIOJAPCHKUX  pe3epBiB
301IbIIEHHs] PUOYTKY 32 PaXyHOK €KOHOMHOI'O BHKOPHCTaHHSI T'POILIOBHX
KOIITIB; BCTAHOBJICHHS palliOHAJLHUX (PIHAHCOBHX BiIHOCHH i3 OIO/IKETOM,
0aHKaMM Ta KOHTpareHTaMH; JOTPHMaHHS IHTEPECIB aKIiOHEepiB Ta IHIINX
IHBECTOpPiB; KOHTPOJIb 3a (PIHAHCOBUM CTAaHOM, IUIATOCHPOMOXKHICTIO 1
KPEIUTOCIPOMOKHICTIO MiIPUEMCTBA.

Takum umHOM, (hiHaHCOBE IUTAaHYBaHHS Ma€ BIUIMB Ha BCi CTOPOHU
TUSUTBHOCTI  TOCIIOJIAPIOIOYOr0 CYy0'€KTa 3a JIOMMOMOTOK BHOOPY 00'€KTiB
(iHaHCYBaHHS, CIIPSIMYBaHHS (JIHAHCOBUX KOIITIB 1 CIIPHSIE PaLliOHATLHOMY
BHUKOPHCTAaHHIO TPY/IOBHX, MaTepialIbHHUX 1 TPOIIOBUX PECYPCIB.

208



