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XapkiBChKil iep>KaBHUM YHIBEPCUTET Xap4yBaHHs Ta TOPTiBIi

CyuyacHa €KOHOMiYHa OOCTaHOBKAa XapaKTepH3yeThCs (DiHAHCOBOIO
HecTaOUbHICTIO, iHQIAWiE0, ¢a3amMu crnagy, Aenpecii, IO LIUKIIYHO
4EPryIOThCs, HE3HAYHUM 3POCTAHHSM 00CSTY BUPOOHHITBA. Y LMX yMOBAaxX
pe3yNbTaTh MisIBHOCTI OyOb-SKOTO MiJIPUEMCTBA, IO 3aJeXKaTh Bij
0e3miui QakTopiB, iCTOTHO KONMUBArOTHCS. Lle MpUBOIUTH 0 TOTO, IO OHI
MiJMPUEMCTBA TIOPIBHSHO OJarOMoOAyYyHO MPOXOMATh TPATUINAHI IS
"XHTTEBOrO IMKIY" cTaaii 3pOCTaHHS, IHIN K, HAOJIKAIOTHCS [0
OaHKpYTCTBa YM CTalOTh OaHKpyTamMH. barato B YoMy HeIulaTexi B
€KOHOMIIl ~ TTOpOJPKeHi, KpiM (akTopiB  30BHIIIHBOTO  XapakTepy,
HepalioHANGHUM  YIPaBJIIHHAM  TOCIOAAPCHKOI0  MiSUTBHICTIO  CaMUX
MAIPUEMCTB, Hee(EeKTUBHUM BUKOPUCTAHHSM MO3WKOBHX KOIITIB, TOOTO
(akTOpaMH BHYTPIIIHHOTO XapakTepy. 3arajbHa HEIIaTOCIPOMOXKHICT
o0Mexye W poOWTh HE3IMCHEHHMMH 4YHM NpPUHAHMHI MalloeeKTHBHUMHU
Oynb-sIKi i1 3 BUBE/ICHHS HAIIOI EKOHOMIKH 3 KPU30BOTO CTaHy.

Be3cymHiBHO, O7Ha 3 TOJIOBHMX IPHUYMH BHPOOHMYOI 1 QiHaHCOBOI
HETUIaTOCTIPOMOXKHOCTI  YKPAiHCBKHX TTINIPUEMCTB, KPH3U HEIUIATEXIB, SKi
TIPU3BENM 32 OCTaHHI POKM A0 KaTacTpo(idHOro 3MEHIICHHS pPeabHOro
BAJIOBOTO BHYTPIIIHBOTO TPOAYKTY, TONSATa€ B TOMY, IO JOTerlep YKpain
HEpilllyue 3aCTOCOBYETHCS TAKWH BUBHAHWA y BCHOMY CBITI  CITIOCIO
LMBUTI30BAaHOTO BPETYJIIOBaHHS BIJTHOCMH OOpXKHMKIB 1 KPEAWUTOpIB, SIK
OaHkpyTcTBO. BomHOuac B yMmMOBaX KpW3M HEIUIATEXIB OaHKPYTCTBO
T IMPUEMCTB CTaJI0 MaCOBUM 1 OXOITHIIO OUTBIITICTh T'aTy3€i Ta PerioHiB KpaiHH.

OCHOBHOIO  TPUYMHOIO ~ CYYaCHOrO  KpPWU30BOTO  CTAHOBHIIA
MANpUEMCTB B YKpaiHi € HeaJeKBaTHUH PHHKOBMM BHUMOTaM CTaH
YIpaBITiHHS (hiHAHCOBO-TOCIIOIAPCHKOI0 JUSUTBHICTIO Cy0’€eKTIiB
rocrosiaproBaHHs. B pe3ynbrarti Ha Mexi OaHKpYTCTBa IepedyBa€e ChOro/iHi
3HA4YHa KUTBKICTh MiJIPUEMCTB, SIKI HE MAarOTh 3MOTM BYAaCHO BHKOHYBAaTH
CBOI 30BHIIIHI 1 BHYTPIllIHI 3000B’13aHHS.

[IpoGnema ¢iHaHCOBOTO 037J0POBJICHHS! YKPATHCHKUX MiINPHEMCTB €
Ha/3BHYAalfHO aKTyaJbHOI. B3sBmM Kypc Ha po30yqoBYy pPHHKOBOI
€KOHOMIiKH, YKpaiHa 3iTKHYIach IPOOJIEMOI0 BUOODPY: UM Opi€HTYBaTHCS Ha
JKBiZanito OOpXKHMKA 4YM Ha Horo canamito? BaHKpyTCTBO 1 JIKBimamis
MANIPUEMCTBA — 1€ HE TUIBKM 30UTKU JUIs MOTO aKIiOHEpiB, KPEIUTOPIB,
BUPOOHMYMX TApTHEPIB, CIIOXKHMBAYiB NPOAYKIIi, aje « 3MEHIIEeHHS
TNOJATKOBHX HAIXOUKCHB y OIOJUKCT, a TaKOXK 30LIbIICHHS 6e3po0iTTs, 1o
B CBOIO 4epry € OJHUM i3 (paKTOpiB MaKpOCKOHOMIYHOI HECTaOLIbHOCT,
TOMY OCHOBOIO MiJXOIy /0 BHpIIIEHHS NMPOOJeMU iCHyBaHHsS 30HUTKOBHX
MANPUEMCTB TIOBUHHO OyTH He 30aHKPYTYBaHHS IiJIPHEMCTB, a came
BITHOBJICHHS 1X IUTATOCIIPOMOXKHOCTi, BHBEJIEHHS MiANPUEMCTB, IO
3HAXOIATHCS B KpW3i, CIIOYaTKy Ha 0e330MTKOBMM, a mOTIM 1 Ha
NIPpUOYTKOBHH PiBEHb JISUTHHOCTI.
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