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XapKiBChKHU AepyKaBHUHN YHIBEPCUTET XapuyBaHHS Ta TOPTIBIIi

B Vkpaini B ymMoBaxX EKOHOMIYHOI HECTAaOLIBHOCTI, PHUHKOBHX
MIEPETBOPCHB, MPOOJIEM HEIUIATEeXKIB B MPOIECI TOCHOAAPCHKOT JisUTBHOCTI
YacTO BHHUKAE HEOOXIHICTh MOPYIIEHHS CIIPaBU MPO OAHKPYTCTBO, aJiKe
PHHKOBA €KOHOMiKa BHCYBA€ BUCOKI BUMOTH 0 JIIOYMX CY0'€KTIB PHHKY 1
HEMUHYYE YCYBa€ HEXHTTE3JAaTHI €IEMEHTH, 3BIJIBHSIIOUM JIOPOTYy, THUM
caMMM, Haile(heKTUBHIIINM Cy0’€KTaMm.

BaHKpyTCTBO — BH3HaHa TOCHOAAPCHKUM CY/AOM HECIIPOMOXKHICTB
OOp>KHHKA BiTHOBUTHU CBOIO TUIATOCIIPOMOXKHICTB Ta 33/I0BOJIFHUTH BH3HAHI
CyJOM BHMOTM KpEOUTOpIiB HE IHaKIme SK Yepe3 3acTOCYBaHHS
JKBiZaniiiHOi Tpouenypu. BaHKpYTCTBO MIiANIPUEMCTB — 1€ HACHIJOK
rmOokoi (piHaHcoBOi kpu3u. Ilix (iHAHCOBOIO KPHU30K PO3YyMIOTH (hazy
po30aTaHCOBaHOI JisUTEHOCTI IiIPHUEMCTBA Ta OOMEKCHUX MOXKITHBOCTEH
BIUIMBY HOro KepiBHHMITBa Ha (iHaHcOBi BimHocuHW. Ha mpaktumi 3
KpH3010, SIK TPAaBHJIO, 1IEHTH(]IKYEThCS 3arpo3a HEIUIaTOCIIPOMOXKHOCTI Ta
OaHKpYTCTBa MIiANPUEMCTBA, JiSUIBHICTH HOro B HEeNpHOYTKOBiK 30HI abo
HecTauy y ipMH ITOTEHIay JJIsl YCIIITHOTO (DYHKIII OHYyBaHHSL.

OCHOBHUMHY NPUYMHAMH BUHUKHEHHS HETUIATOCIIPOMOXKHOCTI €:

1) 3oBHimHI (HaKTOPU KPU3OBOTO PO3BUTKY (COIIATLHO-CKOHOMIYHI
(aKTOpH 3araJbHOrO PO3BUTKY KpaiHW; PUHKOBI (pakTOpw; iHINI 30BHIMIHI
(axTopm).

2) BayrpimHi ($axkTOpu KpU30BOTO PO3BUTKY (BHPOOHMUI;
IHBECTHLIHHI; (DiHAHCOBI).

[MonsiTTt  OGaHKpyTCTBa OpraHiYHO IPUTAMaHHE CyYacHUM
PUHKOBMM  BigHOCHMHaMm. BOHO  XapakTepu3zye  HECIPOMOXKHICTh
mianpueMcTBa (oprasizamii) 3aJ0BOJIBHUTH BUMOTU KPEIUTOPIB IIOAO
OIIATH TOBApiB, POOIT, TIOCIYT, a TAKOXK 3a0€3MMECUUTH 00OB'SI3KOBI TUIATEKI
B OrO/DKeT 1 mo3alromKeTHI GoHH.

Bapro migkpecauTH I NO3WTHBHUM HACHiZOK OaHKpYTCTBa
OKpeMHuX Cy0’€KTiB T'OCHOJApIOBAaHHS, SKHA TOIATae y TOMY, IO
MATIPUEMCTBA, SIKI OTOJIOUIYIOTHCSI OaHKPYTaMHU 1 JI0 SIKMX 3aCTOCOBYETHCS
MexaHi3M iX JiKBifamii, 3aBepUIYIOTh CBOIO Hee()eKTHMBHY BHUPOOHHYO-
TOCIIOJIAPChKY MisIbHICTh, @ 3aMiCTh HHMX MOXYTh OYTH CTBOpEHi Taki
M ATIPUEMCTBA, SIKI OyAyTh 3/IiICHIOBATH CBOIO JisUIbHICTH €()EKTUBHILIE.
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