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XapKiBChKHUH JepKaBHUH yHIBEPCUTET XapuyBaHHS Ta TOPTiBII

Orninka QiHAHCOBOrO MOTEHIaNy Oy/Jb-SKOr0 MiJANPUEMCTBA €
AHATITUYHOIO TPOIEAYPOr0, M0 Tepeadavae BU3HAYCHHS IIHHOCTI HOro
(bIHAHCOBMX MOKJIMBOCTEH 32 Pi3HUX YMOB ITOPiBHSHHSI.

3Bakaroul Ha HEOMHOPIAHICTH (DIHAHCOBOrO MOTEHIiay, HOro
OWIHKY Ui TIiiyieii ¢GopMyBaHHsS (DIHAHCOBOI CTpaTerii ImiIIPUEMCTB
pO3piOHOI TOPTIiBIi, Ha HAII IMOIJISA, TOIUIBHO 3IMCHIOBATH 3a JBOMAa
HaIpsIMaMHu:

1) owiHKa HasBHOCTI (hiHAHCOBHX PECYPCIB;

2) piBeHb PpO3BHUTKY (HiHAHCOBUX KOMIIETEHIIIH, IO 3YMOBIIIOE
JIOCTaTHICTH (piHAHCOBUX PECYpCiB ISl BU3HAYCHUX ITLICH.

Jlo TOKa3HMKIB OI[IHKM CTaHy PECYpCHOI CKIaJoBOi (hiHAHCOBOTO
MIOTEHIaTy, SKi XapaKTepu3yloTh HOro HasiBHICTH HAMU BiJHECEHO 00CAT
HasiBHUX (DiHAHCOBUX PECYPCIB Ta iX BiJHOCHHI PiBEHP (10 MAKCUMAaJIHHOTO
o0csATy 3a TPYIOK IiIPUEMCTB, 3a Tepion abo 0 CepeaHbOramy3eBol
BermuuHK). OIiHKY 3a0e3meueHOoCTi (hiHAHCOBOTO MOTEHIATY JKEepeIaMu
(opMyBaHHS TIPOMOHYETHCS 3IIMCHIOBATH HA OCHOBI  PO3paxyHKY
KoedillieHTa aBTOHOMIi, Koe(illieHTa 3aJIeKHOCTI BiJg OaHKIBCHKOTO
KpeOuTyBaHHs, MOKAa3HWKA BJIACHOTO OOOPOTHOro Kamitaiy, KoedimieHTta
MaHEBPEHOCTI Ta KoedillieHTa 3a0e3MeYeHOCTI BIACHUM OOOPOTHHM
KaIliTajaoMm.

3 MeTol0 OLIHKM KOMIIETEHTHICHOI CKJanoBoi (hiHaHCOBOTO
MOTEHIia)ly MANPUEMCTB pPO3ApiOHOT TOPriBii HAMU TPONOHYETHCS
3aCTOCYBAaHHS PE3yIBTATHOTO MiAXO0Ay. BHUSABNAIOUM TOW 4YM iHIIUI piBEHB
npodeciiinux 3matHocTel y cdepi (iHaHCOBOI MisSUIBHOCTI (3aJydeHHS
KamitTajxy,  IHBECTYBaHHs,  3a0e3meueHHs  (DIHAHCOBOI  CTIHKOCTI,
IUTATOCTIPOMOXKHOCTI ~ TOIIO), (pIHAHCOBI  MEHEKEpH  3a0e3MEUyIOTh
OTpUMaHHS PI3HUX pE3yJAbTaTiB 3a IHIIMX pIiBHUX YyMOB. HasBHICTH
TIOTY)KHUX (hiHAHCOBHX KOMIIETEHIIIH Oy/e MiATBepKYBaTUCS CTaOUIBHOIO
TUIATOCIIPOMOKHICTIO TATIPHEMCTBA PO3ApiOHOI TOPriBili, HOro BHCOKOIO
JIJIOBOIO AKTHBHICTIO, MiJIBUIIECHHSIM PEHTA0EIbHOCTI BIACHOI'O KalliTauy.
HaromicTth, HU3bKHMI piBEHb J0OCBIAY Ta 3HAHb (QaxiBIiB (iHAHCOBOI chepu
HE3MIHHO TpU3BE/E A0 NpoOieM 3 po3paxyHKaMH, HEBIAMOBIAHOCTI Mix
olepalifHUMKM Ta 1HBECTUI[IHHUMHM TOoTpebaMu 1 HasBHUMHU (abo
JIOCTYITHUMH) JDKEpesaMHu ix (iHaHCYBaHHSI.
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