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®PIHAHCOBO-KPEJUTHI BAJKEJII
MEXAHI3MY 3ABE3NEYEHHSI CTAJIOTO PO3BUTKY
HIAIPUEMCTB TOPTIBJII YKPAIHHA

@OyHKUIOHYBaHHS MIANPUEMCTB TOPTiBIi B YMOBaxX COLiaJbHO-
€KOHOMIYHOI KpHU3H, Ae(ilMUTy BIACHOIO KaIliTally Ta BHCOKOI 3aJeXHOCTI
BiJl MO3MKOBHMX KOIITIB BUMAararoTh BiJl HAYKOBIIB 1 NMPAaKTUKIB MOLIYKY M
peaiizauii HOBUX Mi€BHMX IMiIXOIIB Ta METOIB YIPaBIiHHS, IO CIIPOMOXHI
3abe3neunt  edekTnBHe  (QyHKIIOHYBaHHS  (DiHAHCOBO-KPEAUTHOTO
MEXaHi3My Ta HOTo BaXXeJIiB BIUIMBY Ha CTaJIHi €KOHOMIUYHHH PO3BHTOK.

Mix ¢QiHaHCOBUMH Ta KpPEIWUTHHMH BaXEIIMH MEXaHI3My iCHYe
HEPO3PHUBHUHI 3B’S30K Ta BIAMIHHOCTI, SKi BHUILTUBAIOTH i3 ESKOHOMIYHOI
mpuponu (GiHAHCIB 1 KpeAWTy, pi3HHX (QYHKIIH JaHUX CEKOHOMIYHHX
KaTeropiii, ocodnmuBocTell GyHKIIOHYBAaHHS Ta PETYIIOBaHHS (iHAHCOBHX Ta
KPEAUTHHUX BITHOCHH MK CKOHOMIYHHMH CY0’€KTaMH.

Ha BiamiHy Big ¢iHaHCIB, sIKI BHpPaXarOTh pO3MOJUIBYI Ta
MEPepo3NMOaiIbYl  E€KOHOMIYHI  BIMIHOCHMHH 3  METOK  CTBOPEHHS
LEHTPaTi30BaHUX Ta JACLEHTPaNi30BaHUX (OHIIB LIJIHOBOTO MPH3HAYCHHS,
KpPEeIUT — 1€ EKOHOMIYHI BIJTHOCHMHU MDX PI3HHUMH Cy0’€KTaMHu 3 IPHBOAY
Mepepo3noIiyly BapTOCTi B Mpoleci nepenadi OJUH OJHOMY B THMYacoBe
KOPUCTYBaHHS BUIBHMX TpPOIIOBHX KOIITIB Ha 3acajax 3BOPOTHOCTI,
IUTATHOCTI, CTPOKOBOCTI, 320€31eUeHOCT] Ta TOOPOBITBHOCTI.

B Toif ke dWac, B Cy4acHHX EKOHOMIYHHX YMOBax, (piHaHCOBi Ta
KpPEIUTHI BiJHOCHHM, MAlOYd CIIJbHY TPOIIOBY HPHPOJY, MOIOBHIOIOTH
OJIMH OJHOTO Ta B3aEMOAIIOTH Y CKJIAQJHOMY 3arajJibHoMy (iHAaHCOBO-
KpEIUTHOMY MEXaHi3Mi JIep)KaBH Ta CYO’€KTiB TOCIIOJapIOBaHHS.
VYpaxoByrouu Te, 10 B MpOILeCi KpyrooOiry KomrTiB (piHAaHCOBI i KpeIUTHI
pecypcu eKOHOMIUHHUX Cy0’€KTiB TICHO B3a€MO3B’s3aHi, ajie ICHYIOTh MEBHI
0co0MMBOCTI (PyHKLIOHYBaHHS Ta PETYNIOBaHHS (HiHAHCOBUX Ta KPEIMTHHX
BITHOCHH, TO € IIUIKOM OOIPYHTOBAaHHM IiJIXi BYCHHX, AKi PO3TILIIAIOTH
ennHuil (piHAHCOBO-KPEAUTHUH MEXaHi3M.

VY cydacHHX yMoBax (iHaHCOBO-KPEAWTHHH MEXaHi3M HOBHHEH
CTHMYJIIOBATH PO3BHTOK PHHKOBHX BIJHOCHH B YKpaiHi 3 ypaxyBaHHSIM
iHTepeciB ycix rocronapiorounx cy6’ekriB. Ha MakpopiBHI BiH € CKJIaJI0BOIO
YAaCTHHOIO CHUCTEMH PETYJIOBAHHS €KOHOMIKHM 3a JOIOMOTOI0 (hiHAHCOBO-
KPEIUTHUX BaXeNiB jJe 00’€KTOM PperyJjioBaHHS BHCTYNAroTh (iHAHCOBI,
KPEIUTHI pecypcH, iIHBECTULIIMHUH mpoLec.
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A Ha MikpopiBHI (PiHAaHCOBO-KPEIUTHUII MEXaHi3M BHUCTYINAE SK
cucteMa (HiHAHCOBUX 1 KpPEAWTHUX METOJIB YMNPaBIiHHA TIPOIIOBUM
TOCIIOIapCTBOM  MIANIPHEMCTB, BKJIIOYAOYM MNPUHHATTA Ta BUKOHAHHSI
VOPaBIIHCPKHX PIOICHb SIK pEakKlii Ha pPerymioloYuid BIUIMB JEpiKaBU
BiJNIOBiTHO /10 3/1iHCHIOBaHOI B KpaiHi ()iHAHCOBOI MO THKH.

Tpancopmanis pHUHKOBOI EKOHOMIKHM TIiependadae 3a0e3leUeHHS
(iHAHCOBO-KPEIUTHIMH pECypcaMH CTaJloTO PO3BUTKY IIAMPHEMCTB 3a
JOTIOMOTOI0 €(peKTUBHO [if090ro (hiHAHCOBO-KPEOAUTHOTO MEXaHi3MYy, IO
SBIsiE CODOI0  CYKYNHICTH (OpM, METOAIB, BaKENiB, I1HCTPYMEHTIB
(opMyBaHHs, IHBECTYBaHHS, PO3MOIUIY Ta BHKOPUCTAaHHA (DIHAHCOBHX 1
KpPEOUTHUX pPECypciB 3 METOI0 BHUKOHAHHS  CTpaTeriuHUX 3aBlaHb Ta
peaiizauii couialbHO-eKOHOMIYHOT MOJITUKH AEp’KaBH 1 TOCIOJApIOI0YNX
Ccy0’€eKTiB, IO CTBOPIOE OpraHi3aliiiHi MepeIyMOBH IJisi PO3MOALUIY Ta
nepepo3nonury (hiHaHCOBO-KPEIUTHUX pECYpCiB, 3a JIOIOMOTOIO SIKOTO
JepKaBa PEryiioe BiITBOPIOBANIBHI MMPOIECH HA MAaKPO- Ta MIKPOPIBHAX.

KitrodoBi Baxkeni Ta iHCTpyMEHTH (piHAHCOBO-KPEIUTHOTO MEXaHI3MY
3a0e3neueHHs CTajJoro PO3BUTKY MiATIPHEMCTB TOPTIBII, SKi Oe3m0cepeIHbO
MoB’s3aHI 3 ©(eKTUBHUM  YIPaBIiHHAM (iHAHCOBUMH PECypCaMU:
3arallbHOPUHKOBI, KOH IOHKTYpHi, iHQIAIiiHI, MiHOBi, BapTICHI, YacoBi,
MIPOCTOPOBI, PU3UKOBI, OpTraHi3alifHO-TEXHI4HI, CTPYKTYPHO-AMHAMIYHI,
Pe3yJIbTaTUBHI, COIIaIbHO-CKOHOMIYHI.

HaiironoBHilMMK e€JIeMEHTaMH Ta KPHUTEPIIMH, SKHUM IIOBHHHA
NPUALIATACS Haiblnpia yBara B po30ynoBi cucTeMH Ta e(EKTHBHOTO
(IHAHCOBO-KPEAUTHOTO MEXaHi3My 3a0e3Me4YeHHS CTajoro pPO3BHUTKY
TOPrOBEJbHUX MIANPUEMCTB €. JUHaMiKa TeMmiB 1HQIALIT; BapTiCTh
T'POLIOBHMX PECYPCIB Ha PUHKY KalliTaJiB; PiBEHb JEMO3UTHUX Ta KPEIUTHHUX
BiJICOTKOBHX CTaBOK Ha (DiHAHCOBOMY PHHKY; YMOBH, (pOpMH Ta METOIU
KpeIWTYyBaHHS Ta  T[OTAllleHHS  KpPEOWTiB;, WMOBIPHICTH  PH3HKIB
(iHnAmiitHOTO, BaTIOTHOTO, BIJICOTKOBOTO, CTPYKTYPHOTO, OaHKPYTCTBA);
e(EKTHBHICTF BUKOPHCTAHHS T'POIIOBO-KPEIUTHUX PECypCiB y (piHAHCOBO-
TOCIIOJIapChKIA MisUTBHOCTI TOPrOBENIBHUX IMIJIPHEMCTB Ta iX BIUIMB Ha
CTPYKTYpY Kamitanay, (piHaHCOBY CTIHKICTh, HE3AJCKHICTh, JIKBIIHICTD,
IUIATOCIIPOMOXKHICTh, COLaIbHO-€KOHOMIUHMH DPO3BUTOK Ta 3POCTaHHS
PHHKOBOT BapTOCTI MiJIPUEMCTB TOPTiBJIi.

Takum urHOM, C(HOPMOBAHMH Ta MIFOUYHMHA B CYYaCHHX €KOHOMiIYHHMX
yMoBax  (DiHAaHCOBO-KpEAWTHHM MeXaHi3M SBI€ CO0OI0  CHUCTEMY
(iHAHCOBUX 1 KPEIMTHHX METOJIB, BaKeJiB, IHCTPYMEHTIB YIpaBIiHHS,
IiICKCTEM HOPMAaTHBHO-TIPaBOBOTO Ta iH(popMaliiiHoro 3abe3nedyeHHs Ta
(iHAaHCOBOTO peryJIOBaHHS 3 METOI0 peaiizanii (iHAHCOBOI MONITHKH
JIep’kaBH Ta Cy0’€KTIiB MiJNPUEMHUITBA, [0 BPAXOBYE BUMOTH CHCTEMHOTO
MiAXO0Ty Ta HEOOXiTHOCTI CTANIOTO COIiaJhbHO-€KOHOMIYHOTO PO3BUTKY.
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