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MOHITOPAHT ®ITHAHCOBOI HAJIIMHOCTI
BIBHEC-MOJEJII CYB’EKTA TOCITIOJAPIOBAHHA

OdinaHCOBHI  KamiTal Cy0’€KTa TOCIIONApIOBaHHA Ta  HOTO
ONTHUMAaJIbHA CTPYKTYpa € KIFOUYOBHM KpUTEpieM ePEeKTHBHOCTI IisSUTEHOCTI,
BuU3Hayae ii MOTEHIian, a Horo oOCAT — OCHOBHMM IIOKa3HHKOM, SKHH
BPaxOBYETbCS NPU TNPUHUHATTI pIllleHb IOCTA4albHUKaMU (iHAHCOBOTO
KamiTalny npu iHBecTyBaHHI kowTiB. Dopmu (iHAHCOBOrO KamiTamy
JUHAMIYHO § MOCTIHHO PO3BUBAIOTHCS, TPAHC(HOPMYIOTHCS 32 CTPYKTYPOIO 1
30aradyroThCsl 3a 3MICTOM, M0 BHMAra€ BiIMOBITHOTO METOIOIOTIYHO
OOIpYHTOBAaHOTO  IHCTPYMEHTapil0  IHTErpoBaHOi  3BITHOCTI  JUIst
BioOpaxkeHHs iH(popMarii o0 Horo 3MicTy i mpoiecy (GopMyBaHHS Ta
BUKOPUCTaHHA B Oi3Hec-Mozaemi TmpH po3KputrTi 1€l iHdopmamii B
IHTETPOBAHOMY 3BITi.

®dinaHcoBHI KamiTan Ccy0’e€KTa TOCIONApIOBaHHS SK EKOHOMiWHA
KaTeropiss icHye OO0’€KTHBHO, 1 HOTO NpHUpoNa BU3HAYAETHCSA pPEATbHUM
mporiecoM  (QOpPMYBaHHSA MIANPHEMHHUIBKUX CTPYKTYp 1 MEXaHi3MOM
¢iHaHCYBaHHA IXHBOI MISTIBHOCTI. 3amydeHHS (DiHAHCOBOTO KamiTamy B
Oi3HEeC-MOJIe/Ib  MOYMHAETHCA 3 MOMEHTY  CTBOPCHHS  Cy0’€kTa
rOCIIOJIapIOBaHHs, a mpolec Horo (OpMyBaHHS Ta BIATBOPEHHS TPHUBAE
MPOTSATOM YCHOTO JKUTTEBOIO IMKIY MiJNPHEMCTBA, NMPHU [OMY IOCTiIHHO
3MIHIOETBCS HOTO KOH(QIrypamis — TIpH CTBOPEHHI MiANpPHEMCTBA
(iHaHCOBHUH KamiTall TpaHC(HOPMYEThCA B ONEpalliifHi aKTHBH (HEOOOPOTHI
Ta 000POTHI), MEPETBOPIOIOYKCH B HOTO NMPOAYKTHBHY (OPMY; IIPH 3aITyCKy
Ta peaiizalii Oi3Hec-MoAemni miAnpueMcTBa (piHAHCOBUH KaIliTasl B IMpoIeci
BUPOOHMIITBA TIEPETBOPIOETHCS B TOBapHY (opmy (BKiowaioun W ¢dopmy
BUKOHAHMX POOIT YK HAJAHUX IOCIYT); NP peatizaiii npoaykuii (ToBapis,
po0iT, OCITyT) TOBapHUH KarliTal 3HOBY IE€PETBOPIOEThCA HA (DiHAHCOBHIH.
EdexruBHicTh mpouecy BiITBOpeHHS (iHAHCOBOTO KamiTalxy Ta HOro



MIPOXYKTUBHICTh 3aJIEKUTH BiJ| JUKEpen HOro 3alydeHHs, SKi BU3HAYAIOTh
(iHaHCOBY CTaOULIBHICTE Cy0’€KTa TOCIOAAPIOBAaHHS Ta MOXYTb OYTH

YMOBHO 00’¢lHaHI B JABI TIpynd: BHYTpIIIHI Ta 30BHIIIHI, YMOBH
(opMyBaHHS Ta CTPYKTypa SIKMX HaBeJeHa Ha PUCYHKY 1.
| CykynHicTb yMOB opMyBaHHS (PiHAHCOBOIO KamiTary
v A4 \ 4 ) 4
BusHaueHHs OuiHKa BapTOCTi Po3pobka crparerii i AmHani3, IpOrHO3yBaHHS Ta
HOTpe6l/l Ta JUOKEpesl IPOIIOBUX ||| BU3HAUYCHHS TaKTUKHU TUTaHYBaHHA HOTpeﬁl/l B
TIOIIYK JGKEPEI 3aco0iB 1 thopmyBaHHS (hiHaHCOBOMY KamiTani mpu
3aTydeHHs MOKJIUBOCTI 1X Gbinancosoro CTBOpPEHHI i JIPUEMCTBA 1
dinancosoro 3aNyYeHHs KariTany T0JaNbLIOMY #oro
BusnaueHHs MOKIUBOCTEH i Po3pobka i Po3pobka i dopMyBaHHsA
€KOHOMiYHOT IOUUTLHOCTI || MpHHHATTS pilleHb NPUAHATTS ONTHUMAJILHOL
BHKOPUCTAHHS PI3HHX moz0 GopMyBaHHS pilIeHs moxo CTPYKTYpH
JDKEpEI KOLITIB JIst BJIACHOTO (piHAH- dhopmyBaHHS (hinaHCcOBOrO
dbopmyBanns dinancoBoro || cosoro kamitamy MO3UKOBHX Karmirany
h 4
| Jxepena ta Hanpsimu ¢popmyBaHHs GiHAHCOBOrO KamiTaxy
A 4 I \ 4
| BuyTpiuiHi | | 30BHiLIHI |
A 4 I h 4 A 4 I h 4
|BHeceHm71 Karritai | | BuacHi kot | | Saydeni | | ITo3ukosi
v v v \ 4
- CTaTyTHUI Kamitai; | |- Hepo3nmoaiaeHui - LiIBOBE - KpETUTOPChKa
- TallOBH KaIliTa; pUOYTOK; (inaHCyBaHH 1 3a00proBaHiCTh;
- iHImmMit 3apeect- - aMopTH3alliifHi IiITBbOBI - OaHKIBCBKiI KPEUTH i
pOBaHH KamiTa; BiZpaXyBaHHS; HaJIXOKEHHS; TIO3HKH;
- BHECKH IO - IOXO¥ MaiOyTHIX - iHo3emHi Ta iHmIi - o0JTiraIliiiii MO3uKH;
HE3apeeCTPOBAHOTO nepioziB; IHBECTHILIT; - KpeIUTHU 1 TO3UKH
CTAaTyTHOTO KamiTaiy; | |- 10aaTkoBo oTpuMaHi | |- mi3uHr; HEOAHKIBCHKUX
- pe3epBHUH Kamitan | [komTu 6e3 BUMOT - (hakTOpUHT; (hiHAaHCOBHIX YCTaHOB;
MIOBEPHEHHS - iHmi - IepKaBHi KpeAUTH
A 4 h 4 A 4 A 4
Hanpsamu BuKopucTanHs (iHAHCOBOIrO KamiTaxy
A 4 v v v
dinaHcyBaHHS Bukonanns Ipunoanns, 3abe3mneueHHs
MMOTOYHUX BUTpPAT (inaHCOBHX MOJIEpHi3allis Yu PO3IIHPEHOTO BiATBOPECHHS
cy0’exTa 3000B’s13aHb BIJHOBICHHS 1HIINX Ta 3a{0BOJICHHS
rOCIIOIAPIOBAHHSI BHJIIB KaIliTamy CYCIIILHUX TIOTPeO
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Pucynok 1 — CykynHicTh yMOB Ta J:kepena ¢popmyBaHHs (piHaHCOBOrO

KanmiTajay




l'ooBHOIO ~ 3MICTOBHOIO  XapaKTEPUCTUKOI Ta  OCHOBHUM
NPU3HAYCHHSIM (IHAHCOBOTO KamiTaly € OTpPHMaHHs JOXOAy BiJX HOro
BHKOPHWCTAHHS 1 IHTCHCUBHHUH BIUTMB Ha BiITBOPIOBAJIBHI MpoIecH B Oi3HEC-
MOJEII.

Ipore, mng Toro mo6 He MOPYIIyBAaTH BiATBOPIOBAJIBHUH HpOIEC,
HEOoOXigHO OyAb-Ky eKOHOMIYHY 3MiHY Ta i HACTIIKA PO3TIIAATH 3 TTO3UIIIT
IUHAMIKH KpYyrooOiry ¢piHaHCOBUX pecypciB i 3 ypaxyBaHHSAM JaHUX 3MiH Ta
PHU3HKIB, SKi CYNPOBOKYIOTH IIi 3MiHH, OyAyBaTH CTPATETii0 YIpPaBIiHHA
¢inancoBuM  KamitaioMm.  HaiiOinbme — 3HaYeHHs  Juis  Cy0’€KTiB
TOCIIOJIaPIOBaHHsl Ma€ JIOCHI/DKEHHS NpoOJieM BapTOCTi 1 CTPYKTypH
(biHaHCOBOTO KamiTally, ONTHMIi3alii MoTpedu B HbOMY, BUXOJISIUH 3 PO3MIpiIB
MAPUEMCTBA, Tady3eBOi crenudiky, (GopMH BIACHOCTI, OpraHizariiHo-
PaBOBOro ycrporo. ToMy B mporieci (GyHKIIIOHYBaHHSI CUCTEMHU YIPaBIiHHS
(iHAHCOBUM KaITliTAJIOM IOUIJIFHO TOCTIHHO OIiHIOBAaTH PH3HUKH, SIKi MOXYTh
BUHUKATH TPU OYIKyBaHHI HaANPUOYTKIB Bil HOro BHKOPHCTaHHA 1 TPHU
BUHUKHCHHI ICBHUX BiIXWJICHh BHOCUTH BiIMOBITHI KOPEKTHBH (pHUC. 2).
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PucyHok 2 — MaTtpuus MoHiTOpUHTY (piHaHcoBoI HagiliHOCTI Oi3Hec-MoneJti
cy0’€eKTa rocrnoJaproBaHHs
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