®IHAHCOBE 3ABE3INEYEHHS AIAJIBHOCTI HIAITPUEMCTB
MAJIOT'O BI3BHECY: IIPOBJIEMH I IIJIAXU X BUPIIIEHHSA

Aasoxina O.10,, rp. EII-41

HayxkoBwuit kepiBHUK — acuct. JlyopoBcbka €.B.
XapKiBCHKUI NepKaBHUN TEXHIYHUHA YHIBEPCHTET
OyIiBHHMIITBA Ta apXITEKTYpH

Po3BuTok mianmpueMcTB Manoro Oi3HECY  CYNPOBOKYETHCS
OaratbMa mpoOJIeMaMH, cepel SKHX HEe OCTaHHI0O CXOJAMHKY IIOCinae
npobiema (hiHaHCOBOTO 3a0C3MECUCHHSI.

JlepaBa Mae pealbHUI BIUIMB HA PO3BUTOK Majoro Oi3Hecy uepes
BEJIMKY KITBbKICTh BaXKENiB, ITOCEPEIHUITBOM SIKMX L€ PO3BUTOK MOXKE
iHimiroBaTHch  ab0 mocmabmoBaTHCh. Ha mepmomy  wicmi  3aBXKIH
3HAXOJUTHCSI E€KOHOMIYHE CTHMYJIIOBaHHS TPOILECIB [iSUIBHOCTI MajlMX
MIATPHEMCTB HacamIiepel 3 METOI 3a0e3ledeHHsA iX (iHAHCOBHMHU
pecypcaMu B KUTBKOCTi, HEOOXimHIM s 3acHYBaHHA Ta €(EKTUBHOTO
PO3BHUTKY KOXHOTO CYO'€KTa Majoro MiANPHUEMHHUNTBA, SKUH HOTpedye
KOIITIB Ta piHaHcOBHX pecypciB. Haitnommpeninmmu Gpopmamu 3amydeHHs
KamiTany € KpeJnTH Y1 IHBECTHII].

Masie WiANPUEMCTBO, 3a3BHYaif, HE 3JaTHEC HAJAaTH IIOBHUX
rapaHTii TMOBEPHCHHsS TMO3UKUA 0OaHKy (OCOOMMBO 1€  CTOCYETHCS
HOBOCTBOPEHHX TMiANpUeMCTB). EQEKTHBHUM BHXOIOM 3 TaKOi CHTYyAIlii €
PO3BHUTOK cepr MIKpOKpPETUTYBAaHHs, KOIM OaHKH 3MOXKYTh Ha/jaBaTh
HEBEJIMKI 1 TOJIOBHE JICIIEeBI KPEAUTH HA KOPOTKOTEPMIHOBIH OCHOBI.

[Ipobmema moctymy 10 HemOporux (iHAHCOBHX pPECypCiB Ui
MaJIoro MiJNPUEMHMITBA 3aJMIIAEThCS aKTyanbHOwo. [Ipn 1mpomy BapTo
HATOJIOCHTH Ha HacTymHoMy: l. BinmpHHi mocTym 1m0 (iHAHCOBUX pecypciB
Ui Manmoro Oi3HeCy € He TUTBKH MpoOJeMOI0 HecTadi TpOIIeH s
PO3BHUTKY, a ¥ COIaJbHOK MPOOJEMOI0, OCKIIBKH CTBOPEHHS Majoro
MIANPHEMCTBA € BHUXOIOM Ui 0e3pOOITHHX,T00TO B I[OMY BHIIAJAKY
MIKpPOKPEANTYBaHHS 3/1aTHE BHPIIIUTH COLajbHI MpodieMu O6e3poOiTTs.
2. Chepi MiKpOKpeauTyBaHHs MOTpiOHA JiepKaBHA MiATPUMKa, 1[0 MOXKE
3IICHIOBATUCH TOCEPEIHUITBOM TapaHTyBaHHs JEPXKaBOK MOBEPHEHHS
MIKpOTIO3WK, TOJATKOBHX MiAbI Jis  OaHKiB, SKi  3aliMaroThCA
MIKpPOKpPEANTYBaHHAM ToIo. 3. JJ1s cTabiIbHOro (QYHKIIOHYBaHHS Majoro
0i3Hecy, KpiM MIKpOKPEANTIB, BXKIIMBUMH € TaKOX He(iHAHCOBI MOCIYTH,
Taki SK HaBYaHHS IEPCOHANy, JOIOMOra y CTBOpEHHI (ipMmH, BeIeHHS
OyXrantepchKoi 3BITHOCTI, BUPILIEHHSI MOXIIMBHX MPOOIJIEM y CyJax TOLIO.

dinancyBaHHs Takoro Oi3Hecy BuUMarae OO0'€HaHHS KOIUTIB Ta
3YCHJIb I€PXKABH 1 BEJIMKUX HiANPHUEMCTB.
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