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HayxoBuii kepiBHUK — KaHI. €KOH. HayK, npod. Biaacosa H.O.
XapKiBCHKUH Jep>KaBHUH YHIBEpCUTET XapuyBaHHS Ta TOPTiBIIi

dinaHCcOBa CTIMKICT € 3allOPYKOI0 BH)KMBAHHS Ta OCHOBOIO
CTaOlIPHOTO CTaHOBMIIA MiANIPUEMCTBA. SIKIIO MiANPHEMCTBO (iHAHCOBO
cTaje, TO BOHO Ma€ psJ IepeBar Inepej iHIIUMH MiANPUEMCTBAMH TOTO XK
npodiaro Ul OTPUMAaHHS KPEAWTIB, 3alydeHHs IHBECTHLIH, y BUOOpi
MOCTaYaJIbHUKIB 1 B Ii100pi KBaJTi(hiKOBaHUX KaJpiB.

®diHaHCOBY CTIHKICTh, SIK NMEBHUW CTaH PaxyHKIB MiIIPUEMCTBA,
SKHA TapaHTye #Oro TOCTiHY IUIATOCIIPOMOXHICTE Ta (hiHAHCOBY
HE3aJIe)KHICTh, TIOB'I3aHy 13 3arajlbHOI0 (PIHAHCOBOIO CTPYKTYPOIO
MiATPHEMCTBA, CTYIICHEM HOTO 3aJIeKHOCTI Bifl KPEIUTOPIB i iHBECTOPIB
posrmsimamn M.C. Abprotina, A.B. I'pagos, M.A. ®enorosa, JLII. bennx,
K. dpypi, K. Xennepsik, B.B. KoBansor i O.H. Bonkoga.

Bmsnauarote (iHAHCOBY CTIMKICTh SK CBOEpigHE cTaOiUIbHE
MIEPEBHIICHHS JOXO/IB HaJl BUTPATaMH, BUIbHE MaHEBPYBaHHs I'POIIOBUMH
KOILTaMH MiANPHEMCTBA Ta €(pEeKTHBHOMY iX BUKOpUCTaHHI, Oe3nepeObiitHuii
npouec BUpoOHMITBA 1 peamizauii npoxykuii B. IManrenees, C. Xansga,
B.I. MakapseBa, B.I'. Apremenko, M.B. bemnennip Ta JI.T. I'insipoBcbka.

Y cBow uepry M.I. Bakanos, A.Jl. mepemer, H0.B. Pyo6iH,
B.I. ConmaTtkin BBakaroTh, MO (piHAHCOBA CTIHKICTh MIAIPHEMCTBA
OMLIHIOETBCST 32 HOTO IIATOCHPOMOKHOCTI Ta 3a0€311e4eHOCTI BIACHHUMHU
obopotHUME KomTamu. OCHOBHI TOKa3HUKH CTIHKOCTI ()iHAHCOBOTO CTaHY
MiApUEMCTBA: 3a0€3IeUeHICTh MIANPUEMCTBA BIACHUMHU OOOPOTHUMH
KOIITAMH, BIMOBIIHICT (PAKTHYHUX 3aaciB HOPMOBaHUX OOOPOTHHX
KOIITIB BCTAHOBJIEHOMY HOPMaTHUBY.

3abpoacekuii B.A., Kusum H.A., 3inuenko B.A. i Komyak 10.C.
po3risialoTh (iHAHCOBY CTIMKICTH B KPHTEKCTI (hIHAHCOBOI pPIBHOBAru
mianpueMcTBa. BoHM  BU3HA4YalOTh CYTHICTH TOHSATTS ,,piBHOBaru”
MIAMPHEMCTBA BIIHOCHO MPOIIECY KPYroo0iry Horo Kamiraty.

[lincymoBytouH pi3HI TIyMadeHHS CYTHOCTI HOHATTH ,,piHaHCOBa
CTIHKICTE”, MOXKHa 3pOOMTH BHCHOBOK, IO (iHAHCOBA CTIHKICTh — IIe
y3araJbHIOIYA SIKICHA XapaKTepucTHKa (PiHAHCOBOTO CTaHy IiIIPHEMCTBA,
siKa BimoOpa)kae TeHIEHINT 3MiHU ()iHAHCOBUX BIJHOCHH HA MiIIPHUEMCTBI
Il BIUIMBOM DI3HOMAHITHHX BHYTPINIHIX 1 30BHIMIHIX YMHHHKIB 1 5Ka
BUPAXKAETBCS Yy  KPEIUTOCIPOMOXKHOCTI ~ Ta  IUIATOCIIPOMOXKHOCTI
MAPUEMCTBA, & TAaKOX Y IOCTIHHOMY 3pOCTaHHI NMPHOYTKY Ta Kamitamy
IIPY MiHIMaJIBHOMY PHU3HKOBI.
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