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EdexruBHo QyHKUIiOHYIOUMi (OHIOBUI PUHOK, 3HaYHA YacTHHA
omepariii  SKOro TOB’s3aHAa 3  KYIIBJIEIO-TIpoAaxeM  (hiHAHCOBUX
IHCTPYMEHTIB, MiATPUMY€ I[IHOYTBOPIOIOWY Ta CTalOiIi3ylouy JIaHKU
eKOHOMIKH YKpainu. Ha chOrojHi, OCHOBHa YacTHWHA OMEpaIliil 3 IiIHHUMHU
narnepamMu 3ificHIOeTbCS Ha YKpaiHceki  (onpoBiit Oipxki (YOB).
AKTyaTbHUM € JOCITIDKCHHS caMe PUHKY aKIii, K HaHOUTBII JKBITHOTO
Ta MPOBITHOTO CErMEHTY (POHIAOBOTO PHHKY.

3a migcymkamu gisuieHOCTI Y®B mpotsrom 2010 poxy oOcsr
MpOJaXy akLiif Ha pUHKY NpUBaTH3alii ckiamaB 2486522.1 rpH, mo Ha
16,2% MeHIIe, HiXK Ha BTOPHHHOMY PHUHKY akmid. Y 2010 pomi nmuroMa Bara
omepamii 3 aKMisIMH, Y CYKYIIHOMY 00cs3i TOpTiBIi (iHAHCOBHUMHU
iHCTpyMeHTaMu, ckianaia 10,03%, mo Ha 25,4% menie Hix y 2009 pori.
30KkpemMa, y CTPYKTypHOMY po3pi3i 0oOcsiry TOpriB Ha PHUHKY akuiii 3a
3BiTHUH niepiox 4,57% mocigaB puHOK npuBatu3aii ta 5,46% — BTOpuHHHUN
PHHOK akuiif. 3a3HayMMo, M0 MEepeBaXHY OUIBIICT y CTPYKTYpi
0ip)KOBOTO CIUCKY 3aiiMaroTh akmii (90% Big 3arajabHOT KiJIBKOCTI MIHHHX
manepiB). JIiICTHHTOBI IiHHI TamepyW MpPEICTaBICHI IMEHHHUMH IMPOCTHMU
akismu AT  «bank «TaBpuka». Pemra ¢iHaHCOBHX IHCTPYMEHTIB
nepe0yBae y Mmo3axiCTHHTOBOMY KOTHPYBaHHI OipiKi.

JocmimkeHHs CBIIYUTH, MO 3MEHIIeHHs obOcsariB TopriB B 2010
poli MOPIBHSHO 3 MUHYJIHM IIepioJloM OOYMOBJICHE MAaIiHHAM aKTHBHOCTI
Ha TIepBUHHOMY puHKY. IIpoTe, 3rimHo nporro3y Ha 2012 pik oOcsr yrox i3
LWiHHAMH Tanepamu 3pocrte. [TuroMa Bara OpraHizoBaHOTO PUHKY LIHHHX
marepiB y 3arajibHOMY TOPTOBEILHOMY 000OpOTI (DOHIOBOrO PHUHKY MOXKE
KonuBatucs y Mexax Big 7,3% mo 15,7% simnoBigHo n0 mporHosy. Lle
BiZI0YBaTUMETHCS 32 PaXyHOK 301JIbIIEHHS KUJIBKOCTI YroJl Ha PHUHKY aKIlii,
110 CTBOPUTH HEOOXIi/IHI MepeayMOBH I TIOOYIOBU HAAIMHOTO JOHIOBOTO
iHIEKCY, a TakoX (PYHKI[IOHYBaHHS KOPOTKOCTPOKOBOTO PHHKY ITIHHHX
Tiarepis.

PesynpraTn anamizy Ta IporHO3 (YHKIIOHYBaHHS ()OHIOBOTO
PHHKY Yy CEpeAHBOCTPOKOBIM IEpCHEeKTHBI BKa3yIOTh Ha HEOOXIiJIHICTh
NIepeTBOPEHb, a CaMe BIPOBAKEHHS KOMIUIEKCY 3aKOHOJIABUMX Ta 1HIIMX
3aX0/iB 3 MeTOo0 3a0e3neyeHHs IPOBIJHOI POJIi PUHKY I[IHHUX IafepiB y
IIpoLecax PO3BUTKY €KOHOMIKH KpaiHH.
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