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XapKiBCHKUH Jep>KaBHUH YHIBEpCUTET XapuyBaHHS Ta TOPTiBIIi

BaHKpyTCTBO SK LMBLIBHO-TIPABOBAa KaTeropisi € HEBiJ €MHOIO
YaCTHMHOIO PHHKOBOI EKOHOMIKH, TPHUPOJHUM NPOLECOM KOHKYPEHTHOI
6opoTr0u, y X0xi sikoi cialdKi MmiIpHeEMCTBA BUOYBAIOTh 3 OO MIPOIIECY,
a HATOMICTPh JIep)KaBa OTPHMY€E €KOHOMIYHO MIIIHUX, KOHKYPEHTO3/1aTHUX
cy0’€eKTiB TOCmoapoBaHHsi. ToMy €KOHOMIYHa JiarHOCTHKA OaHKPYTCTBa
HA IIIPUEMCTBI € BOXIUBUM OJIOKOM aHATITUYHOI POOOTH, MPOBEICHHIM
SIKOTO HE MOXXHA HEXTYBaTH.

3 METOI OIIiHKH [iaTHOCTUKH OaHKPYTCTBA IMiAIPHUEMCTB IS
pi3HHX  KpaiH pO3pOOJIEHO BENMHWKY  KINMBKICTh  JUCKPUMIHAHTHHX
OararodakTopHuX Moxeined (Hampukiax, Amptmana it CLIA, Taddaepa
it Timoy mnsa BemukoOpwuranii, beepmana mis Himeuunnu, J{aBumoBoi Ta
Benikosa mist Pocii, Tepemenka mis Ykpainu, monens Pomana Jlica mus
OLIIHKK (DIHAHCOBOTO CTaHy, ABOX(aKTOpHA MOJEIb OLIHKH IMOBIPHOCTI
0aHKpyTCTBa, TOLIO). B OCHOBI KOXHOI 3 IIMX MOJEJeW JIeKUTh 3anaya
Kkinacudikanii  mAnpueEMCTB 32 IMOBIpHICTIO iX  OaHKpyTcTBa 3
BHUKOPHCTAHHAM 0arath0X He3aJe:KHUX 3MIHHUX ((paKTOpIB BILIUBY).

Tak, Mozmens AnbTMaHa BIpHO AiarHocTye OaHKpyTCTBO y 54,1%
BuUnankiB, npu 54,5% TouHOcTi Knacudikamii (QiHAHCOBO CTIHKHX
mianpueMcTB. Monens [laBunoBoi — benikoBa, po3po0ieHa s pociiicbKux
KOMIaHi{, IMOKa3ala Iy>Ke BHCOKY TOYHICTh pO3Mi3HaBaHHA (HiHAHCOBO
criiknx mianpueMctB (90,9%) 1 BogHOUYac aOCOIIOTHO HETIPHUITYCTHMHUIA
piBeHp mepenbadeHHs OankpyrcTB  (21,6%). Monens Tepemienka
po3pobiieHa I YKpaiHChKUX KOMIIaHii, He Oyja 371aTHa iMeHTU(IKYBaTH
¢inancoBuii cran 51,4% aHani3oBaHUX HiJANPUEMCTB, X0Ua BCi MOKA3HUKH
OyJ10 IONEepeIHBO OTPALbOBAHO 3TiJHO 3 BCTAHOBICHUMH PEKOMEHIAIISIMH.
Cepen ineHTH(]IKOBAaHUX MiJNPUEMCTB, SIKUM 3arpoxKye OaHKpPYTCTBO,
TOYHICTh KJacu(ikamii cTaHoBmIa BChoTo 15,4%.

Tox, mix 4ac MpoBejeHHs AIarHOCTHKH, Ha HAll TOIJISAJ, BapTo
oOuparn HE TMPOCTO HAHOUIBPII TPUHHATHY MOJETb OLIHIOBAHHS
BIpOTiZHOCTI OaHKPYTCTBA 3 ICHYIOUMX, BPaxOBYIOUHM CTaH €KOHOMIKH B
VYkpaiHi 3arajom i B raimy3i 30KpemMa, ajie i 3aCTOCOBYBATH Pl eKCIIEPTHUX
METOJIB JUII BpaxyBaHHS YNHHUKIB, SIKi HE MOXJIIMBO 00uncinTH (1HGIIALIS,
cBiTOBa (hiHAHCOBA KpU3a, HeCTaOlIBHICTh 3aKOHOAABCTBA TOIIIO).
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