OIIHKA E@EKTUBHOCTI PEAJII3AIIII
MPOEKTY IHBECTHUIIII B OCHOBHI 3ACOBA
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HaykoBuii kKepiBHUK — KaHJI. €KOH. HayK, nou. Kamena H.B.
XapKiBCHKUI Jep>KaBHUH YHIBEpCUTET XapuyBaHHS Ta TOPTiBIIi

3pocTaHHsT €KOHOMIYHOTO TOTEHIady 1 JOCSTHEHHS BHCOKOTO
KOHKYPEHTHOT'O CTaTycy IiANPUEMCTB Ha PUHKY TOBapiB 1 MOCIYT, 3HAYHOIO
MipOI0 BU3HAYa€ThCsl €PEKTUBHICTIO MPOEKTIB peallbHUX 1HBECTHIIIH.

[MutanHsM oOWiHKM e()EeKTUBHOCTI BKJIAIEHHS IHBECTHUINIHHUX
pecypciB B OCHOBHI 3aco0H MpHIilieHa yBara B 0araTb0X HayKOBHUX IIPAIIsIX
YKpaiHCBKHX aBTOpiB, cepex sAkux Bapro HazBath [.O. bnanka,
T.B. MaitopoBy, .M. UYepBanvoBa, B.Il. CaBuyk, C.I. Ilpunumnko,
O.T.Bemnmuko Ta iH. bimbmiicTe HayKOBHIB T Yac BHKIAJCHHI
METOJMYHOTO amapaTy OINHKH e(EeKTHBHOCTI peajbHUX IHBECTHIIIHHIX
MPOCKTIB CHHMPAIOTbCS HAa MDKHAPOAHY TMPAaKTUKY 1 3a3HA4aloTh, IO
JOLIIBHICTh peaytizalii INpOeKTIB I1HBECTYBaHHS B OCHOBHI 3aco0u
BU3HAYA€ThCS HA MIJCTaBI MOKa3HHMKIB iX €(QEKTUBHOCTI, B SKOCTI SIKHX
HaBOJATH:

— YHCTUH, MPHUBEICHHUU [0 TEMEPINIHbOI BapTOCTI, MOXIA BiJ
peanizauii inBectuniitnoro npoekty (NPV);

— iHeKc penTabenbHOCTI iHBecTHIiitHOro TipoekTy (Pl);

— BHYTPIIIHA HOpMa NPHUOYTKOBOCTI IHBECTHIIITHOTO MPOCKTY
(IRR);

— mepioj okymHOCTI iHBecTuiliinoro npoekty (DPP) .

[Tpn po3paxyHKy X NOKa3HHUKIB 32 KOHKPETHUM 1HBECTUI[IHHUM
MIPOEKTOM IIPOIIOHYEMO BHKOPHUCTOBYBAaTH CXEMY BIIACHOTO Kamitanmy i
000B’SI3KOBO  ypaxOBYBaTH MOXJIMBOCTI peaiizalii MpOeKTy B yMOBax
HEBU3HAYCHOCTI, IHQJIIIIIT Ta pU3UKY.

B pamkax npoBeaeHOro AOCIHiKEHHsI HaMHu OyJio 3’sCOBaHO, IO
npu BUOOpI ONTHMAIBHOTO ISl KOHKPETHOTO MiINPUEMCTBA BapiaHTy
peasizanii iIHBECTHUIIITHOTO POEKTY:

— mo-TiepIie  — CHi  ypaxoByBaTH (DiHAHCOBI MOXIIMBOCTI
i AIPUEMCTBA,

— TO-JpyTre — BapTiCTh KPEAUTHHUX PECYPCiB;

— TO-TpEeTE — MOPSI0K HapaxyBaHHS aMOPTHU3ALlii;

— HO-4eTBepTe — BUOMpPATH BapiaHT 3 BEJIMKUMH 3HAYCHHSIMHU
YHCTOTO, MPHUBEICHOTO IO TEHEepilIHBOI BAapTOCTI JOXOIy BiJ peami3aril
igBectuniiinoro mnpoekty (NPV), immexcy pentabensnocti (Pl) i
BHyTpimHB0i HOpMH mpubyTKoBOCTI (IRR) iHBecTHmilfHOrO mpoexTy, i
BIIMOBIIHO MEHIIIUM TIEPi0IOM OKYITHOCTI iHBecTHIiitHOTO mpoekTy (DPP).
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