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Pecybankn Beaapycs n Kuratickoit Hapoanoit Peciybauxn / E. I'pysuncxas //
Bamkoscxuit Bectruk. — 2019. - Ne2 - C. 67-72
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MHBECTUIIMMOHHBINM PIHOK PECITYBAMKH BEAAPYCH
HEBAAX A.A.”, YO BI'ATY

VHBeCTHIIHOHHBIT pPBIHOK — 3TO CHCTEMa, OCHOBAHHASA Ha
IIAPTHEPCKUX ~ OTHOINEHHUAX  MEKAY CYOBEKTAMH  HHBECTHUIIMOHHOM
ACATEAPHOCTH U IIPHHITUIIAX CBOOOAHOH KOHKYPEHIINM.

M HBECTHITHOHHBIN PEIHOK TOCYAAPCTBA MMEET BAKHOC 3HAYCHHE B
cucreMe KaxAOH crpaHbl. Ero AefTeAbHOCTb MOMKET OBITH IIPEACTABACHA
depes CACAyIOIIHe (PYHKIIHH: ITOUCK TAKHX HAIIPABACHHN AAf BAOMKCHHSA
KaIluTaAd; MOOHAM3AIUA HE3aACHCTBOBAHHOIO KaIIUTaAd W3 PA3HBIX
HMCTOYHHUKOB; IIOMCK IIPABUABHBIX YCAOBHH AAf MHHHMH3AINH PHCKOB;
AKTHUBHU3ALUA SKOHOMUYECKHX IIPOLIECCOB; POCT OOOPOTA KAIIHTAAZ;
OIITHMAABHOE PACIIPEACACHHE KAITUTAAR.

AAf IIOBbINIEHHA ~ HHBECTUIMOHHONW  IIPHUBAEKATEABHOCTHU
HAITHOHAABHOM 3KOHOMHKH COBEPILICHCTBYETCA 3aKOHOAATEAbHAA 0a3a,
HACHOAB3YIOTCH  pasAMYHBIE  (POPMBI  TOCYAAPCTBEHHOHM — ITOAAEPIKKI
HMHBECTHITHOHHBIX IIPOIIECCOB, CTUMYAHPYIOIIHX AOCTYII K
CTPATEIMYECKUM PECYPCAM U KAITUTAAY

ITo wmroram smeBapsa-mrona 2020 r. ITOCTyIIAGHHE MHOCTPAHHBIX
nHBeCTUIHH B askoHOMHKY Pectybamku beaapych cocraBuao 4,5 MApA.
aoarapos CIIA, u3 Hux 3,2 MapA. Aoarapos CIIA uan 70,8% — mpsamere
nHOCTpaHHBle HHBecTninu, 4,5 MAH. AoarapoB CHIA wmam 0,1% —
noprdeasnsre, 1,3 MApA. Aoaaapos CLIA uan 29,1% — npoune.

* Hayunwiii pyxosodumens — borndape C.B., x.5.1., doyerm
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B smBape-mrone 2020 roaa mHanGoAbInre OOBEMBI MHBECTHIIMH B
OCHOBHOI KAITUTAA HCIIOAB30BAHBI HA PEAAM3AIHIO HHBECTHIIHOHHBIX
IIPOEKTOB IT0 CTponTeAbcTBy beaopycckoit ADC, TopHO-000TraTHTEABHOTO
kombuHata Crapobunckoro wmecropoxacHus HMOOO  «CaaBkasuiy,
TpeTbel AMHHHM MMHCKOTO METPOIIOAHTCHA, IIPOCKIOB, PEAAH3YEMBIX
OAO «beaapyceraanity, 3A0O «BHDBK», wnedremepepabarembarormux
IIPEATPUATHH.

VHTepec HHOCTPAHHBIX HHBECTOPOB OIIPCACASCTCH BBITOAHBIM
reorpaU9ecKUM IOAOKEHHEM, HAAAKEHHBIMI TOPTOBBIMI OTHOIICHUAMU
co crpamamu CHI', cocrosHEEeM TPaHCHOPTHON CHCTEMSBI, ITOCTCIICHHBIM
YAYHILIEHHEM YCAOBHH AASl BEACHUA OM3HECA.

Crpauer, unBecrupyromue B Pecnydauky beaapycs: Poccmrickas
Depcparrua — 23,6% wuau 319,5 man. poanapos CIITA; Pecrrydanka Kump
—15,1% u 204,1 man. soanapos CILIA; Huaepaasas: — 10,1% u 1374 ma=.
aoarapos CLIA; I'epmanns — 4,3% u 58,8 man. aoonsapos CLLIA; Awursa —
3,5% u 46,9 man. psoanapos CIIA; CILIA — 2,7% u 36,8 MAH. AOAA2POB
CHIA; BeamxoOpuramms — 2,5% wu 33,7 man. aoassapos  CIIIA;
[Isetimapus — 1,8% u 24,5 man. aoanapos CIIA; Iloasmma — 1,5% n
20,6 mam. ponnapos CIITA; Kurait — 1,5% m 19,7 man. aoasapos CIIA.
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W S HBapb-1IoHL 2020 W SIHBapB-IIOHE 2019

Puc.1 Crpansr-uasecropsi ¢ ITMH Ha uncroii ocHOBe MO
uroram sHBapA-uroHA 2020 r.
Tpumevanue — Hemounux: Cobemeennasn paspabomia ra ocrosanuu ucmounuxa [1]

HpOﬂHaAI/IBI/IpOBaB AAaHHBIC MOXKHO CAEAATH BBIBOA, 9710
WHBECTHUIIMOHHBIN PBIHOK UMECT BAJKHOC 3HAYCHHUEC B TOCYAAPCTBE. B cBazu
C OTHM 3HAYUTEABHYIO AKTYaAbBHOCTB B COBPEMEHHBIX YCAOBUAX
IIpHuO 6p €Ta€T HCCACAOBAHUIC pBIHKA HHBCCTHHHﬁ, €ro OCHOBHBIX
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HNCTOYHHUKOB n Ci)aKTOpOB HHBCCTHHHOHHOﬁ ACATCABHOCTH.
I/IHBCCTI/IpOBaHI/IG B 3HAYHUTEABHOM CTEIICHIT OIIPCACASACT SKOHOMUYECKHUI
POCT TOCYyAapCTBa, 3aHATOCTP HACCACHHA M COCTABAACT CyLHCCTBeHHbeI
9AEMCHT 62.3131, Ha KOTOpOfI OCHOBBIBACTCS PAa3BUTHC O6H_[CCTB21.
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TEOPETUKO-METOAUWUYHI ITIAXOAU AO OLITHKU
IHBECTULIIMHO-IHHOBAILIITHOT'O
IIOTEHLIIAAY ITIATIPUEMCTBA

OcUITIYYK B.O. 3A0OBYBAYKA MATTCTPATYPH'
XAPKIBCbKHH HALITOHAABHHH TEXHIYHHH YHIBEPCUTET
CIABCHKOI'O TOCITOAAPCTBA IMEHI ITETPA BACHAEHKA

3a cyJacHHX YMOB OpieHTarii eKOHOMIKH YKpaiHM Ha IABHIICHHA
KOHKYPEHTOCIIPOMOKHOCT] HAA3BHYANHO BAKAUBOIO 3HAYECHHA HaOyBae
AKTUBI3AIIA IHBECTUIIMHO-IHHOBALIIMHOI AITABHOCTI, OCKIABKH 0€3 IIbOro
HEMOKAUBUM € 3AIFCHEHHA IPOIPECUBHHX CTPYKIYPHUX 3pYILEHb Y
KpaiHi, CyIT€BE OHOBACHHA PEAABHOIO CEKTOPA I 3araAoM 3a0e3IICYCHHS
CTAAOTO  COITIAABHO-EKOHOMIYHOTO PO3BHTKY ACp/KaBH. Y HAIl dYac
HOBOBBEACHHS OXOIIAIOIOTH yCi cpepH AIOACBKOI AIAABHOCTI, PAAMKAABHO
BIIAUBAIOTh HA IIPOIEC TOCIIOAAPIOBAHHSA, 3MIHIOIOTH  COIIiAaABHO-
eKOHOMIYHI BiAHOCHHH B cyciiAbcTBl. Hemepepsni i mocrifini imHOBAaImii

* Hayrosuil xepienux — Xaonorina-I namenxo O.L, K.e.1., doyerm
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