IIAOMY  CAlA BXKHTH PfAA 33aXOAIB  Ha ACPKABHOMY pIBHI IIIOAO
CTUMYAIOBAHHSA BHITYCKY HAYKOEMHOI IIPOAYKIII, KOHKYPEHTOCIPOMOKHOL
HA CBITOBOMY pHHKY, a4 TaKOX IIOAO 3aXHCTy HAI[IOHAABHIX
TOBAPOBUPOOHHKIB IITAAXOM OOMEKEHHA IMIIOPTY IIEBHUX BHAIB TOBApIB.
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MHBECTHUILHNOHHASA ITPUBAEKATEABHOCTD
TIPEAIIPUATUN B PECITYBAUKE BEAAPYCH

Moasuan T.FO.", YO BITATY

OreHKa HHBECTUIIMOHHON IIpuBAekaTesbHOCTH Pecrtyoanku beaapycs
ABAACTCH BAKHBIM 3TAIIOM HHBECTULIMOHHOM ACATEABHOCTH:
ITPOAHAAM3HUPOBAB M COIOCTABHB ITOTEHITMAABHBIE AOXOABI W PHCKH,
HMHBECTOp  IPHHHUMACT  OKOHYATEABHOE PEIICHHE O  HAIPABACHHHU
VHBECTHIIUH, CIIOCOOE BAOKEHHA KAITMTAAA U PAa3MEPE  KEAAEMOTO
BO3HAIPAKACHI.

B macroamee Bpema LEHTPAABHON IIPOOAEMOI  OEAOPYCCKOI
9KOHOMUKH ABASCTCA OCTpas HEXBATKA MHBECTUIIMOHHBIX ((PHHAHCOBBIX)
PECYPCOB, KOTOPBIC HEOOXOAUMEL AA MOACPHHU3AINN ITPOMBIIIACHHOCTH

* Hayunwiii pyxosodumens — Aonamurox A.A., k.9.1., doyenm
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CTpaHBl M PA3BUTHA SKOHOMHKH B IIEAOM, YTO TPEOYET IIPHUBACYUCHHS
HIPAMBIX HHOCTPAHHBIX HHBECTHIIHI, YTO U ODYCAOBHAO aKTYaABHOCTB
BEIOPAHHOM TEMBI HCCACAOBAHHA. [1]

HMuBecturimonHas ACATEABHOCTD Pecrrybanku beaapycn
obecrieamBaeT  CO3AAHHE M OOHOBAGHHE  OCHOBHBIX  (DOHAOB
IIPOMBIIIIACHHOCTH, CTPOHUTEABCTBA H APYIUX OTPACACH; CTPYKTYPHYIO
IIEPECTPONKY ~ SKOHOMHKH;  IIOBBIIICHHE  KOHKYPEHTOCIIOCOOHOCTH
IIPOM3BOANMBIX TOBAPOB U VKPEIACHHE JKCIIOPTHOIO IIOTCHIIMAAA
LIPEAIIPUATAN; YAOBACTBOPEHHE COLMAABHBIX IIOTpeOHOCTEH Hapoaa (3a
CYET CTPOHUTEABCTBA KUABIX AOMOB, IIIKOA, OOABHUIL, KHHOTCATPOB);
VAVYILIEHHE JKOAOTHH; VKPEIIACHHE OOOPOHOCIOCOOHOCTH — CTPAaHBL
OcuoBHBIC DOPMBI  OCYIIIECTBACHUA HHBECTUIIHOHHON ACATEABHOCTH B
Pecybanke beaapyce — cospaaHHE HOBOIO IOPHAHYECKOIO  AMIIA;
puoOpeTreHrne AOAM B yCTaBHOM (POHAE, B TOM UHCAE AKITHIH,
ACHCTBYIOIIEIO IOPHAHYECKOIO AHIA; IPUODPETECHHE IIPaB HA OOBEKTHI
HMHTEAAEKTYAABHOH COOCTBEHHOCTH; IIPHOOPETEHUE IIPaB COOCTBEHHOCTH
1 APYIHX BEIIHBIX IIPaB HA HEABHKHMMOE HMYIIIECTBO, BKAIOYAA OCHOBHBIC
douAbr; kKoHIeccnu. HeoOXOAUMOCTD IPUBACUEHUA 3aPYOCIKHBIX IIPAMBIX
MHBECTHIIMH  YUPE3BBIYANHO  aKTyaAbHA AAA  COBPEMEHHBIX  CTpPaH.
IlpuBacuenne u 9 HeKTHBHOE HMCIOAB3OBAHHME HHBECTHUIIUH — OAMH U3
OCHOBHBIX IIPHOPHTETOB TOCYAAPCTBEHHON HMHBECTUIIMOHHON IIOAHTUKH
Pecybankun  beaapycp. Aafi paOOTBI HHOCTPAaHHBIX HHBECTOPOB HA
TEPPUTOPHH CTPAHBI CO3AAHBI HEOOXOAUMBIE IIPABOBEIE YCAOBUA. [2]

IIpoBeaem aHAAN3 AMHAMUKY M TEHACHIIMH Pa3BUTHA UHBECTULIUN B
OCHOBHOH KarnTaA B PecriyOanke beaapyce.

ITo wroram 2012-2018 ropa HAOAIOAQETCA — 3HAYUTEABHAS
HEPABHOMEPHOCTb ~ OTPACAEBOH  HMHBECTHIIHOHHOH  aKTUBHOCTH, 9TO
IIPOABAAICTCA B OTHOCHTEABHO DOAEE BBICOKOI AOAE KAIIMTAAOBAOMKECHUI B
OTPACAAX TIepepabATBIBAIOIIECH IIPOMBIIIIACHHOCTH U IBHO HEAOCTATOYHOM
MHBECTHPOBAHUU  Pa3BUTHA  BBICOKOTEXHOAOTHMYHBIX  HAYKOEMKHX
OTPACACH, HECMOTPA Ha TO, YTO AOAA HMHBECTUIIMH B OCHOBHOM KAIIMTaA
10 OOBEKTAM IIPOM3BOACTBEHHOTO HA3HAYCHHA B IIOCACAHHE TOABI
MTOBBITIIAETCA.

OcHoBabIME mHBecTOpamMu B Pecriybauky beaapycp mo wmroram
2018 r. sBasamce: Poccus — 38,3%, Coeaunennoe KopoaeBctBo
Beanxkoopuranun u Ceseproit Mpaamanu — 25,7%, Kunp — 7,8%,
IToarma  4,1%, Kurait — 3,1%, 45 Vkpanna — 3,7%, I'epmanma — 3,4%,.
Ha aoaro nmpounx crpan-AoHOpoB mpuxoautca — 13,9%.[4]
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Puc. 1 AmHaMuKa MHBECTULIMI B OCHOBHOM KaIlUTAA
3a 2012 — 2018 rr.

Ipumevarnue — Viemounux: Cobemeennasn paspabomia na ocrosanuu ucmodnuxa [3]

Taxum  obpasom,  paspaborka  3P@EKTHBHOIO  MEXaHH3MA
dopMUpOBaHHA HHBECTHIIHOHHOH IIPHUBACKATEABHOCTH PecrrybAmku
Deaapyce  mpuBeAeT K COBAAHMIO  JCAOBHH,  CIIOCOOCTBYIOIIIHX
TpaHCpOpPMALINK HAKOIIACHHH B HHBECTULIMOHHBIC PECYPCHl BHYTPH
CTPAHEL, 4 TAKAKE IIPUBACUCHHUIO BHEIITHUX UCTOYHUKOB HMHBecTuruil. [1pu
9TOM OYAET AOCTHUIHYT HOAOKHUTEABHBIH 3(PEKT, BBIPAKEHHBI B pOCTE
0OBEMOB MHBECTHIINH, HAIIPABAACMBIX B IIPHOPHTETHBIC HAIIPABACHHA H
OTPAaCAH SKOHOMHKH, ITO, B CBOIO OYEPEAB, CIIOCOOCTBYET AOCTHKEHUIO
CTPATEIMYECKUX  IIEACH  COLMAABHO—  9KOHOMHYECKOIO  Pa3BHTHA
Pecniybauku Beaapycs.
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MHBECTUIIMMOHHBINM PIHOK PECITYBAMKH BEAAPYCH
HEBAAX A.A.”, YO BI'ATY

VHBeCTHIIHOHHBIT pPBIHOK — 3TO CHCTEMa, OCHOBAHHASA Ha
IIAPTHEPCKUX ~ OTHOINEHHUAX  MEKAY CYOBEKTAMH  HHBECTHUIIMOHHOM
ACATEAPHOCTH U IIPHHITUIIAX CBOOOAHOH KOHKYPEHIINM.

M HBECTHITHOHHBIN PEIHOK TOCYAAPCTBA MMEET BAKHOC 3HAYCHHE B
cucreMe KaxAOH crpaHbl. Ero AefTeAbHOCTb MOMKET OBITH IIPEACTABACHA
depes CACAyIOIIHe (PYHKIIHH: ITOUCK TAKHX HAIIPABACHHN AAf BAOMKCHHSA
KaIluTaAd; MOOHAM3AIUA HE3aACHCTBOBAHHOIO KaIIUTaAd W3 PA3HBIX
HMCTOYHHUKOB; IIOMCK IIPABUABHBIX YCAOBHH AAf MHHHMH3AINH PHCKOB;
AKTHUBHU3ALUA SKOHOMUYECKHX IIPOLIECCOB; POCT OOOPOTA KAIIHTAAZ;
OIITHMAABHOE PACIIPEACACHHE KAITUTAAR.

AAf IIOBbINIEHHA ~ HHBECTUIMOHHONW  IIPHUBAEKATEABHOCTHU
HAITHOHAABHOM 3KOHOMHKH COBEPILICHCTBYETCA 3aKOHOAATEAbHAA 0a3a,
HACHOAB3YIOTCH  pasAMYHBIE  (POPMBI  TOCYAAPCTBEHHOHM — ITOAAEPIKKI
HMHBECTHITHOHHBIX IIPOIIECCOB, CTUMYAHPYIOIIHX AOCTYII K
CTPATEIMYECKUM PECYPCAM U KAITUTAAY

ITo wmroram smeBapsa-mrona 2020 r. ITOCTyIIAGHHE MHOCTPAHHBIX
nHBeCTUIHH B askoHOMHKY Pectybamku beaapych cocraBuao 4,5 MApA.
aoarapos CIIA, u3 Hux 3,2 MapA. Aoarapos CIIA uan 70,8% — mpsamere
nHOCTpaHHBle HHBecTninu, 4,5 MAH. AoarapoB CHIA wmam 0,1% —
noprdeasnsre, 1,3 MApA. Aoaaapos CLIA uan 29,1% — npoune.

* Hayunwiii pyxosodumens — borndape C.B., x.5.1., doyerm
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