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ITPOBAEMA IHBECTULIIMT HA CYUACHOMY ETAIII
PO3BUTKY EKOHOMIUHUX CYB'E€KTIB YKPATHU

MoPO30BB. I, K.E.H., AOLJEHT
XAPKIBChKHH HAIIIOHAABHHE TEXHIYHHH YHIBEPCHTET
CINbCBKOI'O T'OCITOAAPCTBA IMEHI I'l. BACHAEHKA

IuBecrnmii, Ha oToYHOMY eraill PO3BHTKY €KOHOMIKH YkpaiHu, €
6a30BOIO MABAAMHOIO €KOHOMIYHOIO T4 COLIAABHOIO PO3BUTKY ACPIKABH,
IIABHIIEHHA IPHOYTKOBOCTI KpaiHH Ta AOOPOOYTY HAPOAY, IPUMHOKEHHA
06 ‘emie  BBII, 36iAbrenms HPUOYTKOBOCTI  Ta KOHKYPEHTO3AATHOCTI
rocropaprorounx cy6  extis. Bee 1me 3yMOBATOE HEOBXIAHICTD AOCAIAKEHHS
EKOHOMIYHOI CYTHOCTI TAKHX KATErOpiH, fAK IHBECTHINI Ta IHBECTHULIIHMI
IIpOIIEC.

B cygacHomy posyminHi, iHBecTHIIIl — I1€ BCl BUAR diHaHCOBUX,
MAaTepiaABHUX Ta IHINUX HIHHOCTEH, fAKI BKAAAAIOTBCA IHBECTOPAMU B OYAB-
s1ki TocIoaapyi Ta Gi3HecoBi 06 | €KTH Ta TIPOIECH, 3 METOO OTPHMAHHSA
LIpUOyTKY.

ITia miHHOCTAMHE, B YKPaiHCBKOMY 3aKOHOAABCTBI, pO3yMieThCA
HACTYITHE:

— KOIITH, IIABOBI OaHKIBCBKI BKA@AW, Ial, axmil Ta OyAb-Aki LiHHI
arepu;

— PYXOME Ta HEPYXOME MAMHO;

— MafiHOBI 1paBa, TTOB ' A3aHi 3 ABTOPCHKIM IIPABOM T4
IHTEACKTYaABHI IIIHHOCTI;

— CYKYIIHICTb TEXHIYHHUX, TEXHOAOIIYHHX, KOMEPIIHHUX Ta IHIIIHX
BUAIB 3HAHD;

— IIpaBa KOPHCTYBAHHH BOAOIO, 3EMACIO Ta IH., OYAb-KHMI
IIPUPOAHUMHE PECYPCAMH.
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HafiGiapIr [TOBHO BHM3HAYEHHS IHBECTHINNH HAAA€THCA B J3aKOHI
Vkpaiau « [1po iHBeCTHITIHHY AIAABHICTD », B CT.1, IKOTO 3a3HAYAETHCA ITIO
“ igBecTnmil — 1€ yCi BUAM MANHOBHUX T4 IHTEACKTYAABHUX IIHHOCTEH, fKI
BKAAAQFOTHCS B 00 | €KTH IAITPUEMHHUITBKO] T4 IHIITUX BHAIB AITABHOCTI, B
pe3yABTATI AKOI CTBOPIOETBCA IIPHOYTOK 200 AOCATAETBCA COINAABHEH
edpexr.” B 3akoni Vkpaiau « [Ipo omoaarkyBaHHA IIAIIPHEMCTB » OIABII
ACTAABHO PO3TAIAAE€THCA CYTHICTD IIPOIIECY 3AIICHEHHSA IHBECTHIIIN.

BpaxoByroun Bce BHINECO3HAYEHE Ta PO3YMIIOYM CKAAAHICTH
BU3HAYCHHA CaMOi Kareropil «HBeCTHID y BITIYHM3HAHIN Ta 3aKOPAOHHIH
CKOHOMIYHIF HayIll, CAlA 3a3HAYNTH HACTYIIHI XapaKTEPHI ACHEKTH, fAKi
XapaKTEPU3YIOTh CYTh Ta IIPHPOAY 1HBECTHITIMH:

1. ImBecruii, Ax popMa 3aAyIEHHA 3a0IIAAKEHD B EKOHOMIUHUIT
IIpoIIEC.

3B A30K {HBECTHITIH i3 HAKOIIMYEHNM KAITITAAOM 32iiMA€ IPOBiAHE
micre. Lle BH3Ha9aETBCA CAMOIO IIPHUPOAOIO KAINTAAY fAK CKOHOMIMHOTIO
pecypcy, IPU3HAYEHOTO AAA IHBECTYBAHHA.

Ilpore me Bech, HAKOIMYCHHN  INAIPHEMCTBOM  KaIliTaA
BHUKOPHUCTOBYETBCA INAIPUEMCTBOM BHKAIOYHO AAA iHBecTHmin. Yacruma
KAIliTaAy BHCTYIIAE dopmoro CTPAaXOBOIO pesepsy, 110
3abesrreaye OesnepeOiHHICTD TOCIIOAAPCHKOL AISIABHOCTI,
IIAATOCIIPOMOXKHICTD Ta 1HIIN aclexkTH, 30epiraroun macuBHy QopMmy.
IHBecTHmil, fAx pas ke K POSLASAAIOTBCA AK HaHakTUBHIIA opma
BUKOPHUCTAHHA HAKOIIMYEHOIO KAIITAAY.

2. ImBectumii sk popMa BUKOPHCTAHHSA HATPOMAAMKEHOTO KAIIITAAY.

B imBecrunifinomy mnporeci KokHa 3 (POPM HATPOMAAKEHOIO
KAITITAAY MA€ BAACHHUI AIAITA30H MOMKAHBOCTEH Ta OCOOAMBICTD MEXaHI3MIB
fioro Bukopucrannd. CamMoro yHIBepCaAbHOIO (DOPMOIO BHUKOPHUCTAHHA
KaIliTaAy B IHBECTUIIITHOMY IIPOLIEC € IPOIIIOBA
dopma, IpoTe Kalitaa HAKOIHYeHUH y POpMi KOHKPETHHX
MaTepiaAbHUX T2 HEMATEPIAABHUX OAar Mac HaOAraTo By3bKe IHBECTHUIIIIHE
3aCTOCYBAHHHL.

3. ImBecruuil fAK AXKEPEAO UPHOYIKY BIA IIAIPHEMHHUIBKOL
AIIABHOCTI.

AocAraeHHA €KOHOMIYHOTO eDeKTy BiA IHBECTHIIN BU3HAYAETHCA IX
IIOTEHINIHHOIO ~ 3AQTHICTIO  TeHepyBaTH  mpuOyrok. Sk axepeno
AOXOAY iHBecTHIil € HAWBAKAHUBIIIHIM 3acOO0M (DOpMyBaHHA AOOPOOYTY
imBectopiB. PazoMm 3 mmm, moreHIifiHa 3AQTHICTD IHBECTHINN IIPHHOCHTH
AOXIA HE PEaAi3yeThCsl aBTOMATHYHO, 4 3a0€3IECUYETBCA AHIIE B YMOBAX
eeKTUBHOIrO BIADOPY 1HBECTHIIHHUX IHCTPyMEHTIB. 3ALICHEHHA TaKOIO
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BIADOPY 3YMOBAIOE OAHY 3 HAWBAKAMBIIHNX (DYHKIIH IHBECTHINNHOrO
MEHEAKMEHTY.

4. ImBecTHIl IK YNHHNUK PH3UKY.

Pusnk € oAHIEFO 3 OCHOBHHX O3HAK iHBecTHporiecy. PiBeHb pu3nKy
BiA IHBECTHIIIN 3HAXOAUTBCA Y IPAMIN 3aACHKHOCTI BiA OUIKyBAHOTrO PiBHA iX
puGyTROBOCTI, TOGTO 06 EKTHBHMIT 3B A30K Mik piBHeM MPHOYTKOBOCTI
TA PUSHKY IHBECTHIH HOCHTH IIPAMO IIPOIOPIIHHIUI XapaKTep.

Buxoafdn 3 yCpOro BHUINEHABEACHOTO MOKHA 3a3HAYMUTH HACTYIIHE:
AAfl IIOAQABITIOTO €(DEKTUBHOTO BIIPOBAAMKCHHSA Ta PO3BUTKY IHBECTHIIHHOL
chepu VipaiHm CAIA A2Al IPOBOAHTH BAOCKOHAACHHSA YKPAiHCHKOIO
3aKOHOAABCTBA B PEIVAIOBAHHI 1HBECTAIIABHOCTI B KOHKPETHHX TaAY3fIX
eKOHOMIKH; HEOOXIAHA IIOAAABITIA CHTEMHA 1 0a30Ba pedpopmMa CYAAIBCHKOL
cucreMd YKpalHH AAS HaAaHHA 1 (PYHKOIH CIpaBKHBOrO apbirpa
CYCIIABHHX Ta EKOHOMIYHUX IPOIECIB YVKpaiHH.
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POABb AMOPTHM3AIINUA B PMTHAHCOBOM OBECITEUEHHWM
KATTUTAABHBIX BAOJKEHUI

HEIMPAH A.B., KAHA. 9KOH. HAYK, AOLIEHT
IITBHAKA A.C., CTYAEHTKA
XAPbKOBCKHH TOPITOBO-3KOHOMHYECKHH KOAAEAK

DOHAY aMOPTH3AINH HPHHAAACKHT BEAYIIAad POAL B CHCTEME
puHAHCOBOrO ObECIIeYeHHA KAIIMTAABHBIX BAOKEHHH. B mmocaeaHme roast
B XOAC PedOpMBI AMOPTH3AINOHHON ITOAUTHKH MHOIOC CACAAHO ITO
COBEPIIEHCTBOBAHUIO HOPM AMOPTH3AIMOHHBIX OTYHMCAEHHI B IIEAAX
foaee IIOAHOTO OTpaKEHHA OOBEKTHBHOIO IIPOILECCA H3HOCA OCHOBHBIX
IIPOM3BOACTBCHHEIX (DPOHAOB B  JCAOBHAX YCKOPHBIIEIOCA HAYIHO-
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