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CraBepcbkunii B.JI., rp. ®-20m
HaykoBuii kepiBHUK — KaHJI. €KOH. HayK, nol. B.M. JlaukoBa
XapKiBChKHUH JepKaBHUI yHIBEPCUTET XapuyBaHHS Ta TOPTiBIIi

OO’€KTMBHO HasBHUM JUIi KOXKHOTO CYO’€KTa TOCHOAApIOBaHHS
3aBJaHHIM 3a0e3IeyYeHHs] CTaOUIbHOCTI (DYHKIIOHYBaHHS Ta JOCSTHEHHS
TOJIOBHUX LiJIeH CBOET AisUTBHOCTI 3yMOBIIIOETHCSI HEOOXITHICTh MOCTIHHOTO
JOTPUMaHHA HOro (QiHaHCOBOI Oe3mekd. YSIBIEHHS NpPO CUTYalil0 Ha
MAPUEMCTBI  MOXKHAa OTpUMATH 3a JIOIIOMOIOK JIarHOCTHUKH MO0
(biHaHCOBOTO CTaHy Ta piBHS Horo ¢iHaHCOBOI Oe3MeKH.

JliarHocTHKa € MPOLECOM BHUSBICHHSI HETraTMBHUX KPU30BUX SIBUIL[ Y
JISUTBHOCTI MIJNPUEMCTBA HA TIJACTaBl BHU3HAYECHUX JIOKAJIBHUX 3MiH,
YCTaHOBJICHHUX 3QJISKHOCTEH, a TAKOXK OCOOJHBO IMOMITHHX SBHUII IOTOYHOT
i AMPUEMHHUIIBKOT TisTTBHOCTI.

B ymoBax HeECTIfiKOi €KOHOMIKH MpOIEC TIarHOCTHKU Ma€ SBJISTH
Oe3nepepBHY CHUCTEMATHYHY MisUIbHICT, €(EKTUBHICTh SKOi 3HAYHOO
MIpOI0 OOYMOBJIIOETbCS HAPOMA/DKEHHUM JIOCBIIOM, TOMY JIOLIIBHO
BHOKPEMJTIOBATH TIEBHI BUJIU IarHOCTUKH (puc. 1).

SBuna, mo , XapaxTtep N [Heramnizanis

M ISATaoTh Qikcarii JIOCTi JUKEHHS JIOCITi JUKESHHS

Buyrpimss Etionoriuna Excnpec-
JiarHOCTHKA JiarHOCTHKA ZiarHOCTHKA
30BHILIHS CumIToMaTHyHa [ornaubnena
JiarHOCTHKA JiarHOCTHKA ZiarHOCTHKA

Puc. 1. Kpurepiajbuuii po3nogij BuiB giarHocTuku GpiHaHCOBOI 0e3meKku

VY HaykoBiH jiTepaTypi HEMae €TUHOTO IMAXOAYy OO 3AIACHEHHS
JarHOCTHKU (hiHAHCOBOI OE3MeKH Cy0’ €KTIB TOCTIOAPIOBAHHS, aie OyIb-sKa
METOAWKA JIaTHOCTUKH (PIHAHCOBOI O€3MeKd Mae BIiAMOBiIATH TAKHM
BAMOTaM: JHHAMIYHICTH (Tependadae BpaxyBaHHS 3MIiHHOTO CEpEIOBHIIA
icHyBaHHS Cy0’€KTa TOCIIONAPIOBAHHS), PEMpPE3CHTATHBHICTH (Iependayae
BiOOpayKeHHsT HAWOINBII CYTTEBHX IMOKA3HHKIB, SIKi BIDIMBAIOTh HAa PIBEHb
(iHaHCOBOI Oe3mekn Cy0’e€KTa TOCHOAAPIOBAHHA); TOCTOBIPHICTH (3YMOBITIOE
aJeKBaTHICTh BIMOOpPaYKEHHS CTaHy CKJIamoBoi Oe3mekwn); iHpopMaliitHa
JIOCTYIHICTh (mepeadayae BHKOPUCTAHHS M 4Yac PO3pPaxyHKIB ogimiiHNX
CTATUCTUYHUX 3BITHUX JAaHWUX, 3BITHOCTI IMANIPUEMCTBA 1 ITyONigHHX
eKCIIePTHHUX OLIHOK).
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