€KOHOMIYHUMH MTOKa3HIUKAMH PO3BHUTKY KpaiH, 0 BHpaxkaroTscs y BBII, sx
B a0COIIIOTHOMY BHPa)KeHHI, TaK 1 Ha TyITy HACEJICHHSI.

Tak¥uM 4YHWHOM, BCTAHOBJIEHO 3HAYHHMI 3B'S30K 1 B3a€EMOBIUIMB
cektopa TypmsMy i BBII mma Oinmpmiocti mpoaHami3oBaHUX —KpaiH.
Pesymbratn KOpenmAmiifHOTO aHaNi3y TakKoX MOKa3ald, IO TYPHCTUYHI
MIOTOKH TO3UTHBHO TmoB's3aHi 3 BBIIL. lle mnoscHOeTbCS THM, IO
TYPUCTHYHI TOBapu 1 NOCHyrHm cami Ho co0l € TmperMeTroM Jpyroi
HEeOoOXI1THOCTI (@ YacTo BiHOCATHCS IO HPEIMETIB PO3KOIIi), IOIHT Ha SKi
ICTOTHO 30UIBIIYETHCS TIPU 3pOCTaHHI piBHA Jgoxony. Ilpm 1bomy
30UIBIICHHS TYPUCTHYHUX TOTOKIB 3[ifICHIOE TO3WTHBHUN BIUIMB Ha
3arajbHy €KOHOMIYHY CHTYAIlil0 B KpaiHi, CTUMYJIIOIOYH CTBOPEHHS HOBHX
pobounx Miclb, 3MEHINYIOYH O0e3poOiTTS 1 301IBIIYIOYH IOJATKOBI
HaJIXOMKEeHHs B OloKeT. B minmomy me nae migctaBH Ui BUCHOBKY IIPO
BXJIUBICTh TYPUCTHYHOTO CEKTOPA I CKOHOMIKH KpaiHH.

Cnucox pxepe ingopmanii
1. World Tourism Organization : http://www2.unwto.org.
2. World Development Indicators : http://databank.worldbank.org/
data/reports.aspx?source=world-development-indicators

INVESTMENT POLICY AS A TOOL OF DEVELOPMENT
OF THE RECREATION AND TOURISM INDUSTRY OF UKRAINE

Tymoshenko K.V., PhD in Economics, Associate Professor
Simon Kuznets Kharkiv National University of Economics

Ukraine is one of the countries that have great potential for attracting
investment. As it is rich in natural resources and has a favorable climate, the
tourism sector becomes a promising investment area. Nowadays, tourism is
a part of the daily life of the majority of the population, and it is also one of
the leading sectors of the world economy. At the present stage, tourism has
acquired the scale of the most powerful sector of the world economy and
this is the sector of the economy that deserves more attention in Ukraine for
development, since it can provide a significant contribution to the state
economy in the form of new jobs, an increase in revenues from foreign
economic activity and replenishment of the state budget through the
payment of taxes [3].

At present, despite the natural, historical, cultural and recreational
potentials available, Ukraine does not have a real opportunity to meet all
domestic recreational needs. One of the many reasons for this situation is
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the need to invest to the material and technical base of domestic recreational
and tourist enterprises, which determined the direction of the research.

The development of the tourism sphere is devoted to the work of
domestic and foreign scientists, namely: L. Agafonova, P. Gudzia, V.
Goblik, L. Gontrazhevskaya, P. Zakharchenko, V. Kifyak, T. Tkachenko, S.
Tsekhli, M. Shkola, and others.

For most countries, tourism is one of the most priority sectors of the
economy, as the income from the tourism industry is almost 50%. For
example, in countries such as France, Spain, Italy, Malaysia, Thailand,
United States, Cyprus and Egypt are among the top three destinations in the
country. In these and a number of other countries, it is developing rapidly
and plays an important role in development economy as it creates new jobs,
provides for an increase in the standard of living of the population, develops
production infrastructure and increases foreign exchange earnings when
implemented foreign investment. It remains relevant one of the most
debated issues is the financial support for the functioning of the industries
economy of the country. Development of the modern world an economy
cannot be imagined without an investment activities. Ukraine is no
exception.

The reorganization of the State Agency of Ukraine for Investments
and Innovations and the transfer of its powers, first to the National Agency
of Ukraine for Investment and Development (2010), and then to the State
Agency for Investment and National Projects Management of Ukraine and
the State Agency of Ukraine and the State Agency, were negatively affected
by the coordination of measures of innovation and investment policy. of
Science, Innovation and Informatization of Ukraine (2011). Amendments
made in 2012 to the Laws of Ukraine “On State Regulation of Technology
Transfer Activities” and the Law “On Innovation Activities” are
unfortunately not able to change the current negative trends in the economy
in Ukraine, since in most cases the wording of the provisions on the latest
management of development mechanisms was formulated on an outdated
management system that continues to operate.

In addition to creating a regulatory framework for innovation and
investment activity, it is worth noting the important role of the state in
expert, licensing and certification (expertise, certification and patenting of
innovations), as well as intellectual (scientific and educational centers) for
its provision. The most effective instruments of the state investment policy
include: financial (including preferential taxation, subsidies, state loans and
subsidies, state financing) and information (formation of information base
of investment projects, participation in international exhibitions and
investment forums, preparation of advertising materials, specialized Internet
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sites). In order to solve these problems and to develop the tourism industry,
it is necessary to stimulate the demand for tourism products, which,
although expensive, are mostly expensive high income country, raises the
level employment and increases the country's competitiveness in the world
market.

To maximize the financial and social impact of investing, each state
should develop a state tourism policy, the main goal of which is to create a
highly competitive tourism complex, including a tourism cluster as an
innovative entity that provides opportunities to serve residents and non-
residents, increases employment, and employment affects the development
of regions and the country as a whole. Confirmation of the above is the
approval by the Cabinet of Ministers of Ukraine of the State Target Social
Program for 2011 - 2022. creation of favorable conditions for the
development of the tourism industry. Considering the list of instruments of
state regulation of tourism activity, it should be noted that stimulating the
conditions for attracting investments in tourism activities, especially
through effective forms of public-private partnership, are attributed to
indirect methods of state regulation. Instruments of indirect state influence
are a group of methods of indirect influence of the state on tourism
activities by creating an economic environment that moves the activities of
the subjects of tourism in the desired direction for the state

Thus, in order to intensify tourism activity in the country, it is
advisable to carry out balanced targeted support, in particular in the
economic sphere - to introduce an investment tax credit, which will
ultimately help to increase the employment rate of the population.
According to the Law of Ukraine "On Amendments to Certain Laws of
Ukraine for the Purpose of Scientific and Technical Activities", an
investment tax credit is a deferred payment of income tax granted to a
business entity for a specified period in order to increase its financial
resources for implementation of innovative programs with subsequent
compensation of deferred amounts in the form of additional tax revenues
due to the total profit increase that will be received under the current
legislation as a result of sales innovation programs [1]. Granting investment
tax credit is carried out on the classical terms of crediting: security,
timeliness, payment and purposeful use, that is, it is advisable to implement
it under innovative programs and projects that ensure the realization of
scientific and technical priorities, in particular scientific and technological
updating of production with increasing its technical and economic
indicators. and ensuring competitiveness in the world market; acceleration
of development of high-tech and high-tech spheres and industries,
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improvement of economic status of regions; expansion of production in the
most priority and economically efficient sectors of the market [2].

Today, attractive for investment are projects, proposals for the
construction of tourist and sports ski slopes, cable cars, sports and health
complexes [4]. However, there are many risks and obstacles to the
implementation of the investment program in Ukraine: political and
legislative, monetary, infrastructure and economic risks. According to
experts, the tourism industry is considered to be one of the most profitable
and high returns are driven by high investment risks. Thus, in terms of
investment risk, the tourism industry ranks 8th among other branches of the
national economy of Ukraine [2].

Let us outline the strategic goals of tourism investment policy:

- creation of the legislative base of regions in the field of providing
guarantees for foreign investments in tourism business;

- formation of a favorable image of regions in the field of provision
of recreational and tourist services;

- creation of a favorable investment climate;

- stimulation of the inflow of capital investments in the
reconstruction and construction of modern tourist complexes, sanatoriums,
hotels that meet international requirements and standards;

- development of new tours, which should take into account ethno-
cultural, geopolitical, ecological factors of tourist areas [4].

Another important factor in the effectiveness of the implementation
of the state innovation and investment policy is the cooperation of public
authorities with the private sector to create favorable conditions for
innovation and investment activities.

Among the diversified instruments of state investment policy, the use
of which makes it possible to take into account the above mentioned
principles, particular attention is paid to the implementation of the
principles of the cluster model of economy in order to stimulate the
processes of modernization of the tourist and recreational complex of
Ukraine. Cluster model efficiency is achieved through the rational use of the
existing potential of the territory, the combination of cooperation with
competition, the innovation that is achieved through the exchange of
information, knowledge, know-how and patents. In addition, the cluster is
an effective form of cooperation between the public and private sectors and
can optimize and accelerate the economic and social development of the
regions.

Cooperation with international organizations and liaison with
international investment tourism funds are an integral part of the
development of the tourism industry.
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In order to solve the problem of investment development, it is
necessary to stimulate demand for tourist products, which are of higher
quality, cost more expensive and provide the country with higher income,
increase the employment rate and competitiveness at the world level. The
state can provide growth of consumer demand in the context of structural
modernization of the economy. If this happens nationwide, we can expect
an increase in national income and sustainable economic development.
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KYJIITHAPHI TPAJIUIIII TYPUCTIB
SAK YAHHUK ®OPMYBAHHS PECTOPAHHOI MEPEXKI

XomyTtoBa f1.B., rp. MB-28m
HaykoBwuii kepiBHUK — A-p €KOH. HayK, pod. JL.M. Syn
XapKiBCHKHUH AepKaBHUI yHIBEPCUTET XapuyBaHHs Ta TOPTiBIIi

CTpiMKHH PO3BUTOK CBITOBOTO TYpHU3MYy MO3HTHBHO BIUIMBAa€E Ha
aKTUBI3AIlil0 TYPUCTHYHOI isIIbHOCTI B YKpaiHi, fSKka Mae BaroMui
MIPUPOIHMHN, PpeKpealifHui Ta KyJIbTYPHHH TYPHUCTHYHHHA IOTEHINa.
Benuki MOXIMBOCTI BiIKpWBa€ TYPUCTUYHUN HampsM, TOB'SI3aHUNA 13
BUKOPHUCTAHHAM KyJiHapHUX Tpaauiiii. CpOoroiHI MPOBIAHI TYPHCTHUYHI
kpainu, sk ®panuis, Itamis, Icnanis, IBelnapis, ABcTpis, YropimuHa Ta
1H. BUKOPHCTOBYIOTh TaCTPOHOMIUHHMH acIieKT SIK KOHKYPEHTHY IIepeBary
JUISL T IBUILIEHHS] TYPUCTUYHOI IPpUBaOIMBOCTI perioHiB. LlikaBy KyJIbTypHY
cnaquumay Mae 1 CrnobOoxaHmuHa, mo Qopmye BlacHMHA TypUCTHUHHMN
npodias perioHy 1 BHM3HAYa€ II€BHI CTpaTEriyHi HAIpPSIMH DPO3BUTKY

TypuU3My.

94



