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GZ�l_jblhj���MdjZ�gb�ihrbj_gbc�k\�leh[hyaeb\bc�l_jf�l�5HWLFXOLWHUPHV� OXFLIXJXV�5RVVL��������ydbc�gZe_`blv�^h�jh^bgb�\heh]h�^_j_\gbo�l_jf�l�\ �5KLQRWHUPLWLGDH���AZjZ`_ggy�l_jf�lZfb�`bebo�ijbf�s_gv�\�^f�q_gh� \ jy^�� gZk_e_gbo� imgdl�\� O_jkhgkvdh�� �FZevdh�� ������ Lmj�� Jmk�gZ�� ������� FbdheZ�\kvdh���Qmjbdh\Z��������P\_ldh\Z���������H^_kvdh��lZ�AZihj�avdh���Eb]gZm��������Gbdblbg��������Ehabgkdbc��������h[eZkl_c�� Z lZdh`� \ >g�ijhi_ljh\kvdm� �:dbfh\�� �������Rd�^eb\Z� ^�y� 5� OXFLIXJXV� gZ� l_jblhj���MdjZ�gb�ihey]Z}�\ ijb\_^_gg��\ ih\gm�g_ijb^Zlg�klv�ex^kvdbo�ihf_rdZgv�lZ�ijhfbkeh\bo�kihjm^��^h�kdeZ^m�ydbo\oh^ylv� ^_j_\¶yg�� _e_f_glb�� Ijh[e_fZ� aZjZ`_ggy� l_jf�lZfb� `bebo� ijbf�s_gv� \ MdjZ�g�� g_� gh\Z�� Ze_�^_^Ze��aZ]hkljx}lvky�� hklZgg�fb�jhdZfb�klZ}�^m`_�ZdlmZevghx�GZ�O_jkhgsbg�� ihimeyp��� l_jf�lZ� agZc^_g�� gZfb� \ e�kh\bo� fZkb\Zo�Gb`gvh]h�Ijb^g�ijh\¶y�� ^_�s�evg�klv�ch]h�]g�a^�ky]Z}���� }da��df���5� OXFLIXJXV�lZdh`�} a\bqZcgbf�dhfihg_glhf�nZmgb�dhedh\bo�e�k�\�Qhjghfhjkvdh]h�[�hkn_jgh]h�aZih\�^gbdZ� �Lmj���������aj�^dZ�amklj�qZ}lvky�gZ�kl_ih\bo�^�eygdZo�ih[ebam�dhed�\��m yjZo�lZ�h[Z[�q�^hj�]��Ehabgkvdbc��������Lmj��Jmk�gZ���������<�^hfhkl�� a [�heh]��� lZ� _dheh]��� k\�leh[hyaeb\h]h� l_jf�lZ� \ MdjZ�g�� ]heh\gbf� qbghf� klhkmxlvky�ihrbj_ggy�lZ�dZklh\h]h�kdeZ^m�k�f¶� �Eb]gZm��������P\_ldh\Z��������������������Ehabgkvdbc���������ijhl_�kljmdlmjZ�ihimeyp����kihkh[b�aZkgm\Zggy�k�f¶���[�heh]�y�jhafgh`_ggy�5� OXFLIXJXV�\b\q_g��g_^hklZlgvh�Hkd�evdb� h^bgbp_x� ihimeyp��� kmki�evgbo� dhfZo� } k�f¶y�� g_h[o�^gbf� m ^hke�^`_gg�� ^_f_dheh]���l_jf�l�\� } \b\q_ggy� ijhp_km� aZkgm\Zggy� k�f¶��� >ey� l_jf�l�\� oZjZdl_jg�� j�ag�� kihkh[b� aZkgm\Zggy� k�f¶���aZdeZ^dZ� gh\h]h� ]g�a^Z� iZjhx�fheh^bo� l_jf�l�\� �kZfbp_x� lZ� kZfp_f��� Z[h� ml\hj_ggy� \�^\h^d�\ �:LOVRQ��������@m`bdh\��������������;jZc}g ������6FKHOOPDQ�5HHYH��������DjbeZl�� hkh[bgb� a¶y\eyxlvky� m k�f¶� gZ\_kg�� Z[h� \hk_gb� i�key� ebgvdb� g�fn� klZjrh]h� \�dm�� sh�i_j_abfm\Zeb�� I�key� evhlm� l_jf�lb� kdb^Zxlv� djbeZ�� ml\hjxxlv� iZjb� lZ�� agZcrh\rb� ajmqg_� f�kp_� �i�^]hlm\Z\rb�]g�a^h��aZkgh\mxlv�gh\m�k�f¶x�M [Z]Zlvho�\b^�\�k�f¶y �kgm}�^h\]bc�qZk��Jha\b\Zxqbkv��\hgZ�i_j_l\hjx}lvky�gZ�\_ebq_agm�dhehg�x��^_� a¶y\ey}lvky� \_ebdZ� d�evd�klv� \lhjbggbo� j_ijh^mdlb\gbo� hkh[bg� lZ� a[�evrm}lvky� aZ]ZevgZ� d�evd�klv�dhfZo�� Aj_rlhx�� dhehg�y� fh`_� jha^�eblbkv� gZ� kZfhkl�cg�� hdj_f�� qZklbgb�� P_c� kihk�[� jhafgh`_ggy� �ml\hj_ggy�gh\bo�k�f_c�ZgZeh]�qgbc�ml\hj_ggx�\�^\h^d�\�m fmjZrhd�lZ�jh�ggx�[^`�e��Dbiyldh\��������F_lZ� jh[hlb� ihey]ZeZ� \ ^hke�^`_gg�� ih\_^�gdb� kZfp�\� lZ� kZfbpv� 5�� OXFLIXJXV ^h� fhf_glm�aZkgm\Zggy�k�f¶��FZl_j�Zehf�kem]m\Zeb�djbeZl��kZfp��lZ�kZfbp�����iZj��k\�leh[hyaeb\h]h�l_jf�lZ��a�[jZg��\ khkgh\bo�gZkZ^`_ggyo� Pxjmibgkvdh]h� e�kgbpl\Z� \ ljZ\g� ����� jhdm�� < ^hke�^Zo� \bdhjbklh\m\Zeb� kZ^db� j�agh��dhgkljmdp���� >ey� kihkl_j_`_ggy� aZ� ih\_^�gdhx� i�^� qZk� ml\hj_ggy� ]g�a^h\h�� dZf_jb� �� iZjb� l_jf�l�\�ihf�klbeb� \ iehkd�� kZ^db� a �jmglhf� �\_jogy� lZ� gb`gy� kl�gdb� kZ^dZ ± kdeyg��� [�qg� ± ieZklbe�gh\����>ey�kihkl_j_`_ggy� aZ� ^hdhimeylb\ghx� ih\_^�gdhx� �� iZj� ihf�klbeb� \ qZrdb� I_lj��� ^gh� ydbo� aZkl_ebeb�n�evljm\Zevgbf� iZi_jhf��G_i_j_j\g�� kihkl_j_`_ggy� ijh\h^beb� aZ� h^g�}x� iZjhx� \ iehkdhfm� kZ^dm� lZ�h^g�}x ± \ qZrp��I_lj��KZfp�� lZ� kZfbp�� k\�leh[hyaeb\h]h� l_jf�lZ� ^_fhgkljmxlv� ih^�[g�� jbkb� klZl_\h�� ih\_^�gdb� ^h�fhf_glm� \�^deZ^Zggy� y}pv�� < j_amevlZl�� kihkl_j_`_gv� \b^�ebeb� lZd�� _lZib� ^hdhimeylb\gh�� ih\_^�gdb�5� OXFLIXJXV�� , ± ijb\Z[ex\Zggy�� ,, ± ml\hj_ggy� lZg^_fgh�� iZjb�� ,,, ± ©aZebpyggyª�� ,9 ± ihrmd�kijbyleb\h]h�f�kpy�]g�a^m\Zggy��9 ± ih[m^h\Z�]g�a^h\h��dZf_jb�Ijb�jhaf�s_gg��iZjb�l_jf�l�\�gZ�km[kljZl�� �\ kZ^dm�Z[h�gZ� �jmgl��\ kdeygbo�dhgl_cg_jZo��dhfZob�\�^jZam� ihqbgZxlv� h[eZfm\Zlb� djbeZ�� ijb� qhfm� kZfbpy� lZ� kZf_pv� h^ghqZkgh�� A\b\Zxqbkv� \k�f� l�ehf�l_jf�lb�h[eZfmxlv�kihqZldm�i_j_^g���Z ihl�f�� aZ^g��djbeZ��Ijhp_k�h[eZfm\Zggy�djbe�ljb\Z}��±� k_dmg^�� � I j b \ Z [ e x \ Z g g y� I�key� h[eZfm\Zggy� djbe� l_jf�lb� jmoZxlvky� ih� kZ^dm� ^_ydbc� qZk� g_�a\_jlZxqb� m\Z]b� h^bg� gZ� h^gh]h�� >Ze�� kZfbpy� ijbcfZ}� iham� ijb\Z[ex\Zggy�� \hgZ� aZ\fbjZ}�� i�^g�fZ}�^h]hjb�q_j_\p_�� klh�lv�lZd��^hdb�^h�g_��g_�gZ[ebablvky�kZf_pv��Cfh\�jgh�\ p_c�qZk�\hgZ�\b^�ey}�klZl_\bc�n_jhfhg�� ydbc� ijb\Z[ex}� kZfpy�� GZ� \bj�rZevgm� jhev� klZl_\bo� n_jhfhg�\� m ijb\Z[ex\Zgg�� kZfpy� m$QDFDQWKRWHUPHV�DKQJHULDQXV�-DFREV�\dZam\Z\�RZlh\���������������I�^�qZk�amklj�q��kZf_pv�h[fZpm}�]heh\m�kZfbp���hklZggy�a^jb]Z}lvky�� \�^oh^blv�
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� � M l \ h j _ g g y � l Z g ^ _ f g h � � i Z j b � KZf_pv� ke�^m}� aZ� kZfbp_x�� i_j�h^bqgh� a^jb]Z}lvky���±��jZab��ljb\Ze�klv�k_j���a^jb]Zgv ± �±��k_dmg^b���ihkl�cgh�^hlhjdZ}lvky�gb`gvhs_e_igbfb�smibdZfb�^h�aZ^gvh]h�d�gpy�q_j_\py�kZfbp���Ydsh�kZfbpy�jmoZ}lvky�r\b^r_�� kZf_pv�\ljZqZ}�a g_x�a\¶yahd��lh�\�g�gZfZ]Z}lvky��� gZa^h]gZlb��?lZi�Zdlb\ghkl��ljb\Z}�[ebavdh��� k_dmg^�� � © A Z e b p y g g yª � KZf_pv� ihqbgZ}� h[fZpm\Zlb� kZfbpx� �]heh\m�� ]jm^b���qbklblb� �� d�gp�\db��KZfbpy� \ p_c� qZk� ih\g�klx� amibgy}lvky� � g_� jmoZ}lvky��Ihl�f� \hgb� h[fZpmxlv� h^bg� h^gh]h� �ih� q_ja���gb`gvhs_e_igbfb�smibdZfb��ijb�pvhfm�ihkl�cgh� lhjdZxlvky� \mkbdZfb� ]heh\b� lZ� ]jm^_c� h^bg� h^gh]h��Dheb� kZf_pv�ihqbgZ}�h[fZpm\Zlb�\_jogx�qZklbgm� ]jm^_c�kZfbp���\hgZ�i�^g�fZ}�^h]hjb�q_j_\p_��<mkbdb�kZfbp��ihkl�cgh�ljhob�\�^\_^_g��\ [hdb��kZfpy ± jhaf�s_g��iZjZe_evgh�� ebr_��gh^��\�^\h^ylvky�\ [hdb��<p_c� qZk� kZf_pv� ihqbgZ}� hsmim\Zlb� d�g_pv� q_j_\py� kZfbp�� �aZ\`^b� \�^� \_jogvh�� ^h� gb`gvh�� qZklbgb�q_j_\py��� < p_c qZk� kZfbpy� ihqbgZ}� jmoZlb� \mkbdZfb�� KZf_pv� klZ}� gZ\ijhlb� kZfbp�� � \hgb� agh\m�h[fZpmxlv�h^bg�h^gh]h��ijb�pvhfm�kZfbpy�h[fZpm}�kZfpx�]heh\m��kZf_pv�h[fZpm}�kZfbp��]heh\m��]jm^b�lZ�d�gp�\db��QZk�\�^�qZkm�kZfbpy�\b]bgZ}�q_j_\p_�Ydsh� kZf_pv� \ljZqZ}� a\¶yahd� �a kZfbp_x�� \�g�rmdZ}� ���� ih\_jlZxqbkv� m j�ag�� [hdb��r\b^dh� ijb�pvhfm�jmoZxqbkv��< p_c�qZk�kZfbpy��yd�ijZ\beh��amibgy}lvky�gZ�h^ghfm�f�kp���i_j�h^bqgh�i�^g�fZ}�^h]hjb�q_j_\p_� � klh�lv�lZd��^hdb�g_�\�^gh\blvky�dhglZdl� �a�kZfp_f��< gZrbo�^hke�^Zo�gZ�ihrmdb�kZfbp��kZfpx�ihlj�[gh�[meh�\�^����^h����k_dmg^�Ijb� i�^kZ^`m\Zgg�� \ kZ^hd�� \ ydhfm� \`_� } iZjZ� l_jf�l�\�� ^h^Zldh\h�� kZfbp��� kZf_pv� ihkl�cgh�h[fZpm}�d�g_pv�q_j_\py� lh�h^g�}��� lh� �grh��kZfbp���dhjhldbc�qZk�jmoZxqbkv� aZ�gbfb�ihi_j_f�ggh�� 1gh^��kZfbp��ihq_j]h\h�ihqbgZxlv�h[fZpm\Zlb�]heh\m��]jm^b�lZ�d�gp�\db�kZfpy��ydbckv�qZk�jmoZlbkv�aZ�gbf��Ze_�r\b^dh� i_j_klZxlv� a\_jlZlb� gZ� gvh]h� m\Z]m�� Aj_rlhx� kZf_pv� ihqbgZ}� jmoZlbkv� lZg^_fhf� aZ� i_jrhx�kZfbp_x�� >Ze�� �o� ih\_^�gdZ� klZ}� ZgZeh]�qghx� hibkZg�c� \bs_�� >jm]Z� kZfbpy� jmoZ}lvky� ih� kZ^dm� g_�a\_jlZxqb�m\Z]b�gZ�ml\hj_gm�iZjm�l_jf�l�\��I�key�ml\hj_ggy�iZjb�l_jf�l�\�aZc\Z�kZfbpy�]bg_�� � I hr m d � k i j b y l e b \ h ] h� f � k p y � ] g � a ^ m \ Z g g y � Ihrmdhf�f�kpy� ^ey� ]g�a^m\Zggy�aZcgylZ�kZfbpy��kZf_pv�ebr_�ke�^m}�aZ�g_x��Dheb�iZjZ�l_jf�l�\�jmoZ}lvky�m lZg^_fghfm�©lZgdmª��kZf_pv�i_j�h^bqgh�amibgy}lvky�� qbklblv�\mkbdb��\ p_c�qZk�kZfbpy�l_`�amibgy}lvky�� i�^g�fZxqb�q_j_\p_�^h]hjb��klh�lv�lZd�^h�lbo�i�j��ihdb�kZf_pv�agh\m�^h�g_��ijb}^gZ}lvky��KZf_pv�ihkl�cgh�a^jb]Z}lvky�� � I h [ m^ h \ Z � ] g � a ^ h \ h � � d Z f _ j b � I_\gbc�qZk�kZf_pv�lZ�kZfbpy�ljbfZxlvky�hklhjhgv��1gh^��gZ[eb`Zxlvky�� ^hlhjdZxlvky�\mkbdZfb�h^bg�^h�h^gh]h��:e_�jhaoh^ylvky�� ydbckv�qZk�jmoZxlvky�gZ�\�^^Ze���P_�ih\lhjx}lvky��±��jZa�\��>Ze��kZf_pv�gZ[eb`Z}lvky�^h�kZfbp��� ihqbgZ}��� h[fZpm\Zlb��]heh\m�lZ�]jm^b�� I�key�qh]h�jmoZ}lvky�aZ�g_x�I_jr� g�`� aZjblbkv� m �jmgl� kZfbpy� lZ� kZf_pv� �±�� jZab� jh[eylv� kijh[b� aZdhim\Zggy� \ ^_d�evdho�f�kpyo�� F�`� kijh[Zfb� aZjblbkv� m �jmgl� l_jf�lb� �±�� jZab� jhaoh^ylvky� c jmoZxlvky� hklhjhgv�� ihl�f�gZ[eb`Zxlvky� � h[fZpmxlv� h^g_� h^gh]h� gb`gvhs_e_igbfb�smibdZfb�� Ihl�f� kZf_pv� qbklblv� kZfbpx��]jm^b�lZ�d�gp�\db���I�key�pvh]h�kZfbpy�lZ�kZf_pv�ihkl�cgh�jmoZxlvky�ihjy^��ijb�qhfm�kZf_pv�lhjdZ}lvky�smibdZfb� d�gpy� q_j_\py� kZfbp���I�key� \ljZlb� dhglZdlm� kZfbpy� aZ]bgZ}� ^h]hjb� q_j_\p_�� ihdb� agh\m� g_�\�^qm}�^hlbd�smibdZfb�kZfpy�m k_[_�gZ�q_j_\p���LZd_�©aZebpyggyª�ljb\Z}�[ebavdh���]h^bg�<b[jZ\rb� f�kp_� kZfbpy� ]heh\hx� gZfZ]Z}lvky� ajh[blb� o�^� \ �jmgl� � ihklmih\h� aZ]eb[ex}lvky��DZgZe��ajh[e_gbc�kZfbp_x�ky]Z}��� ff \�^h\`bgm�lZ�� ff \�rbjbgm��>Ze��kZfbpy�jmoZ}�gZ�h^ghfm�f�kp��]heh\hx�� jharbjxxqb� dZgZe��< j_amevlZl�� ml\hjx}lvky� dZf_jZ�rbjbghx� [ebavdh� �� ff�� ^_� kZfbpy� lZ�kZf_pv� ijh\h^ylv� [�evr�klv� qZkm� c \�^[m\Z}lvky� iZjm\Zggy�� Ihdb� kZfbpy� ijZpx}�� kZf_pv� \_kv� qZk�jmoZ}lvky�aZ�g_x��lhjdZxqbkv�smibdZfb�d�gpy��� q_j_\py��Ze_�\ ih[m^h\��dZgZem�lZ�dZf_jb�g�ydh��mqZkl��g_�ijbcfZ}�< b k g h \ d b � <b\q_ggy� klZl_\h�� ih\_^�gdb� 5� OXFLIXJXV� \ eZ[hjZlhjgbo� mfh\Zo� � \� ijbjh^��fZ}�\Z`eb\_�agZq_ggy�^ey�jhamf�ggy�ijhp_km�aZkgm\Zggy�lZ�ih^Zevrh]h�jha\bldm�k�f¶� pvh]h�\b^m�l_jf�l�\�GZ� \�^f�gm� \�^�fmjZrhd�� e�l� l_jf�l�\�fZ}�nmgdp�x� jhak_e_ggy� \b^m��ihrmd� klZl_\h]h�iZjlg_jZ�� ZlZdh`�ml\hj_ggy�iZjb�l_jf�l�\�\�^[m\Z}lvky�gZ�a_fe��i�key�kdb^Zggy�djbe�I_j�h^�a qZkm�ml\hj_ggy�iZjb�l_jf�l�\�^h�ih[m^h\b�]g�a^h\h��dZf_jb�ljb\Z}�[ebavdh���]h^bg�<�jh]�^gh�� ihrmd� � jhai�agZ\Zggy� klZl_\h]h� iZjlg_jZ�� ml\hj_ggy� lZg^_fgh�� iZjb� a^�ckgx}lvky� aZ�^hihfh]hx�ke�^h\bo�lZ�klZl_\bo�n_jhfhg�\�Ih^Zevr_�^hke�^`_ggy�j_ijh^mdlb\gh��ih\_^�gdb�5� OXFLIXJXV� } g_h[o�^gbf�^ey�jhajh[db�f_lh^�\�aZobklm�kihjm^�I h ^ y d b � :\lhj \bkeh\ex}�sbjm� ih^ydm� gZmdh\hfm� d_j�\gbdm� ^� [� g��� ijhn��H� =��JZ^q_gdm� lZ�d� [� g���^hp��E� X��Jmk�g�c�aZ�djblbqg��aZm\Z`_ggy�ijb�gZibkZgg��p�}��klZll���^� [� g���ijhn��>� I��@m`bdh\m�lZ� d� [� g��� ^hp�� ;}ey}\�c� �Fhkdh\kvdbc� ^_j`Z\gbc� mg�\_jkbl_l� �f��F� <��Ehfhghkh\Z�� aZ� ^hihfh]m� ijb�jhajh[p��f_lh^bdb�^hke�^`_ggy��Z lZdh`�klm^_glZf�:� Ebk_gdh��L� GZ\h^beh��=� Qmkh\�c�lZ�K� L�fhrbd�aZ�^hihfh]m�ijb�ijh\_^_gg��kihkl_j_`_gv�
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KIBKHD �E 1 L ? J:LM JB:dbfh\ F� I� H gZoh`^_gbb�l_jfblh\�5HWLFXOLWHUPHV�OXFLIXJXV 5RVVL�\ >g_ijhi_ljh\kd_ ��� K[��jZ[hl�[bhe��n±lZ��>g_ijhi_ljh\kdh]h �]hk��mg±lZ� ± >g_ijhi_ljh\kd ������� ± L� �� ± K� �±���;jZc_g F� H[s_kl\_ggu_�gZk_dhfu_��wdheh]by�b ih\_^_gb_��I_j��k Zg]e� ± F���Fbj������� ± ��� k�@m`bdh\ >� I� L_jfblu�KKKJ� ± F���Ba^±\h�Fhkd��]hk��mg±lZ������� ± ��� k�@m`bdh\ >� I� Hkh[_gghklb�kljmdlmju�b j_]meypbb�jZa\blby�\ k_fv_�l_jfblh\��� Ql_gby�iZfylb�G� :��Oheh^dh\kdh]h��>hde��gZ����_`_]h^��ql_gbb����Zij_ey����� ]� ± E���GZmdZ������� ± K� ��±����Dbiyldh\ <� ?� Fbj�h[s_kl\_gguo�gZk_dhfuo� ± E���Ba^±\h�E_gbg]j��]hk��mg±lZ������� ± ��� k�Eb]gZm G� =� GZrb�l_jfblu��� Rdhevgu_�wdkdmjkbb�b rdhevguc�fma_c� ± H^_kkZ������� ± � �� ± K� ��±���Ehabgkdbc <� :� L_jfblu� MdjZbgu ± \j_^bl_eb� ^j_\_kbgu� b jZkl_gbc� �� L_jfblu� b f_ju� [hjv[u� k gbfb� ± :roZ[Z^�� Ba^±\h�:G Lmjdf_gkdhc�KKJ������� ± K� ��±���FZevdh ;� >� L_jfblu ± qmfZ�^j_\_kbgu��� GZ�aZsblm�mjh`Zy� ± ����� ± � �� ± K� ��±���Gbdblbg K� :� H l_jfblZo�\ hdj_klghklyo�H^_kku��� AZi��H^_kkd��h±\Z�_kl_kl\hbki� ± ����� ± L� ��� ± K� ��±���Lmj E� I� @bll}\bc�pbde�5HWLFXOLWHUPHV�OXFLIXJXV 5RVVL��,VRSWHUD��5KLQRWHUPLWLGDH�� \ O_jkhgkvd�c�h[eZkl���� F_lh^Z��A[��gZmd��ijZpv� ±O_jkhg������� ± <bi��©0LOOHQLXPª� ± K� ��±���Lmj E� I�� Jmk�gZ E� X� @bll}\bc� pbde� lZ� kljmdlmjZ� k�f¶� k\�leh[hyaeb\h]h � l_jf�lZ� 5HWLFXOLWHUPHV� OXFLIXJXV 5RVVL� �,VRSWHUD��5KLQRWHUPLWLGDH�� \ khkgh\bo�gZkZ^`_ggyo�O_jkhgkvdh��h[eZkl�� �� GZmd��\�kg��MfZgkvdh]h�^_j`��i_^��mg±lm� �f� I� Lbqbgb� ±MfZgv������� ± <bi� �� ± K� ���±����P\_ldh\Z <� I� L_jf�lb�i�\^gy�MdjZ�gb��� Lj��H^_kkd��k�±o��bg±lZ� ± ����� ± � �� ± K� ��±���P\_ldh\Z <� I� D [bheh]bb�l_jfblZ�5HWLFXOLWHUPXV�OXFLIXJXV 5RVVL��� Wglhfhe��h[haj_gb_� ± ����� ± L� ;;;,,,� ± K� ���±����P\_ldh\Z <� I� L_jfbl� 5HWLFXOLWHUPXV� OXFLIXJXV 5RVVL� gZ� x]_� MdjZbgu� �� L_jfblu� b f_ju� [hjv[u� k gbfb� ± :roZ[Z^�� Ba^±\h�:G Lmjdf_gkdhc�KKJ������� ± K� ��±���Qmjbdh\Z W� D� H ihjZ`_gbb�l_jfblZfb�ihkljh_d�\ GbdheZ_\kdhc�h[eZklb�MKKJ� �� L_jfblu�b f_ju�[hjv[u�k gbfb� ± :roZ[Z^��Ueuf������� ± K� ���±����RZlh\ D� K� Nmgdpbb� kl_jgZevghc� `_e_au� m ij_^klZ\bl_e_c� jZaguo� dZkl� [hevrh]h� aZdZkibckdh]h� l_jfblZ� $QDFDQWKRWHUPHV�DKQJHULDQXV -DFREV� �� Lj�� wglhfhe�� k_dlhjZ� ijh[e�� gZmq�±bkke_^�� eZ[�� ih� jZajZ[hld_� f_lh^h\� [hjv[u� k [bhe�� ih\j_`^��fZl_jbZeh\�[bhe�±ihq\��n±lZ�Fhkd��]hk��mg±lZ� ± ����� ± <ui� ���L_jfblu� ± K� ���±����RZlh\ D� K� Obfbq_kdZy�kb]gZebaZpby�m [hevrh]h�aZdZkibckdh]h�l_jfblZ��� ,�<k_khxa��kh\_s��ih�obf��dhffmgbdZpbb�`b\hlguo��L_a��^hde� ± F�������� ± K� ��±���6FKHOOPDQ�5HHYH -� 6� 7KH� VSHFWUXP�RI� HXVRFLDOLW\� LQ� WHUPLWHV� �� 7KH� HYROXWLRQ�RI� VRFLDO� EHKDYLRU� LQ� LQVHFWV�DQG�DUDFKQLGV� � -DH�&��&KRH��HG��� ± &DPEULGJH������� ± 3� ��±���:LOVRQ (� 2� 7KH�LQVHFW�VRFLHWLHV� ± &DPEULGJH��0DVV���7KH�%HONQDS�3UHVV�RI�+DUYDUG�8QLYHUVLW\�3UHVV������� ± ��� SS�O_jkhgkvdbc�^_j`Z\gbc�mg�\_jkbl_l GZ^�creZ�����������
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