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CIIPOMOKHOCTI  AOMOTOCIIOAAPCTB, PICT 3OBHIIIHBOIO OOpry KpaiHm,
CKOPOYEHHS 1HBECTUTIIH, YITOBIABHEHHS 3pOCTAHHSA CEKTOPIB EKOHOMIKH.

AAf TOAINIIIEHHA eKOHOMIYHOI Oe3reku YKpalHU Ha AQHUH IIePioA
HEOOXIAHO:

® BDCIVAIOBATH  ILIHH  HAIIOHAABHHX  TOBAPOBHPOOHUKIB  Ha
ACPKaBHOMY PIBHI;

® POSIIUPHUTH CITUCOK COIAABHUX IIPOAYKTIB (ITIO BCTAHOBAIOIOTBCA
AEPKaBOIO);

® [IIATPHMKA TOBAPOBHPOOHUKA (3aKyIIKA CHPOBHHU O€3 ypaxyBaHHSA
IHO3EMHOI BAATOTH);

® [ICPEPAXYHOK IIPOKUTKOBOIO MIHIMyMY, MiHIMAABHOI 3apOOITHOL
ITAQTH T4 CHOKHBYOTO KOIITHKY;

® BIAHOBACHHA KAIOYOBHX 1H(PACTPYKTYPHUX OO’€KTiB (LIAXTH,
3aAI3HUYHI BY3AH, 3aBOAH) 3 MEITOIO CTBOPEHHA pPOOOYMX MICIb,
ITOKPAIIIEHHA Td KOMYHIKamil 38’A3Ky 1 BUPOOHUIITBO CTPATEIIYHO BAXKAHBUX
3aITaciB PECYPCiB AASl HAIIIO! KpaiHu.

[ToaoAaHHA AaHUX IPOOAEM AOIIOMOXKE HAIIH Aep:kaBl BHHTH i3
KPH3HU Ta IAHATH CKOHOMIKY Ha HAACKHHH pPiBEHb.

PEVAEPCKUE 3AXBATHI

ITacefimpoBa M., ctyseHTKA",
XappKOBCKHIT HAITHOHAABHBIH TEXHUYECKHH YHHBEPCHTET
ceabckoro xo3arcrsa umenn Iletpa Bacnaenko

PefiaepcTBO HA PBIHKE KOPIIOPATHBHOIO KOHTPOAS ABASETCH OCOOBIM
BHAOM ACATGABHOCTH M HMEET CYIIIECTBEHHBIE OTAHYHA OT CHAOBOTO
IIPEAIIPHHUMATEABCTBA U AeATeABHOCTH rpuuMerira. CyTb periaepcrsa
3AKAFOYACTCA B IIOCACGAOBATEABHOM MAHM IIAPAAAEABLHOH PEAAM3ALIUH
pedAepCKUX — aKmMi  —  OCOOBIX ~ HMHBECTHIIMOHHBIX  IIPOCKTOB,
XaPaKTEPU3YIOITUXCA BEICOKIM YPOBHEM PHCKA M AOXOAHOCTH.

B Harmreii crpare peAepCTBO BOSHUKAO IIPU OCTPOH HOTPEOHOCTH B
HM3MEHEHUHU CTPYKTYPHI PACIIPEACACHHUSA IIPaB HA SKOHOMIYIECKUE AKTHBBI 1
IIPA OTCYTCTBUH YCAOBHI AAfl aKTHBH3AIIMM TpaHCakmui. Peliaepcrso
VCKOPHAO PasBHTHE PbIHKA KOPIIOPATUBHOIO KOHTPOAS H OOECIICUHAO
[IEPETOK AKTHBOB MEKAY CyObekramu skoHoMmuHKHA. OpHako crenuduka

* .
Hayunwiii pyxosodumens — Sauxa C.A., cm. npenodasamens
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COIMAABHO-3KOHOMHYECKOH W HHCTHUTYIIHOHAABHONW CPEABI OIPEACAHAL
DoAce arpecCHBHBI U MEHee IMBHAN3OBAHHBIA XapaKTep PEHAECPCKHX
aKITHH B HAILICH CTpaHe B CPAaBHEHHUH C APDYTUMH CTpaHaMH. B cBA3H ¢ aTHM
pedACpPCTBO  BEACT HE CTOABKO K  AOCTIDKEHHIO — 3(hpEeKTHBHOTO
PACIIPEACACHHS IIPAB HA SKOHOMUYECKHE AKTHBBI, CKOABKO K ODOCTPEHHIO
COLIMAABPHO-9KOHOMHYECKUX U IIPABOBBIX IIPOOAEM.

Peliaep B mepeBoAec C aHTAMIICKOrO 3aXBaTdUK. B ceroaHAmramx
PEaAMAX MOKHO BBIAGAHTH OIIPEACACHHEIC BHABI peiiaepos. Ilepsoie —
«OeABre peHAepb» pabOTAIOT HCKAIOYUTEABHO B PAMKAX 3aKOHA M «IEPHBIC
pediAepBl», KOTOpBIE HCIOAB3YIOT BECbMa KPHUMHUHAABHBIC —CIIOCOOEL.
CyIIecTByIOT TAKKE U TPHHMEHAEPHI — «CEPBIC PEHAEPED.

«beArre»  peliAepEl B CBOEM apCEHAAE HCIIOAB3VIOT —BEChbMa
CTAHAAPTHBIM Ha0Op IIPHEMOB B OCHOBHOM OHH KACAIOTCA PA3AHYHEIX
MAHANOVAALIME € aKOUAMA B AOAAMH OOINECTBA U IIPOTHBOPEYHH U
IIPOOEAOB KOPIIOPATUBHOIO 3aKOHOAATEABCTBA B AOCTIKCHIE HAMCUCHHON
LIEAH.

«YepHore» pedAepel — 3TO BECbMa OIIACHBIA W OIPEACACHHO
KPHUMIHAABHBIN BHA periaepcTBa. B mx apceHase MOKHO BCTPETHTD ITOAKYIT
CyAa, IIPOKYPATypbl, AAMHUHHCTPAIIHH PAHOHOB, CYACOHBIX IIPHCTABOB
HCIIOAHUTEAEH C BBITEKAIOIMUMU K3 O5TOIO IOCAEGACTBHUAMH B BHAE
HE3AKOHHBIX PEIIECHUM U ACHCTBUM IIO OIIPEACAEHHEIM BOIIPOCAM
KACAIOIIUXCA aKTUBOB 0OIecTBa. He peAKO MOMKHO BCTPETHTD H ACHCTBHA
CBA3AHHBIE C HCIIOAB30BaHHEM (DAABIIHEBEIX AOKYMECHTOB, 4 TAKKE
HE3aKOHHOHW BBIEMKOM AOKYMEGHTOB M IIOAAGAKH Tmeuared. Hexoroprre
«IEpHEIE» PEHACPBl HHOTA2 H IIPHOETalOT K PEIIEHHIO BOIPOCA IIyTEM
IIPUMEHEHUS YCTPAIIAIOIINX MEP BUAE OONUIIOB CO CTBOAAMHU.

I'puanMeria («ceprle peHAEPHI») — 3TO KOMITAEKC MEP HAITPAaBACHHEBIX
Ha ACCTADMAM3AIHMIO OOCTAHOBKH B OOIIECTBE C IIEABIO BBIHYAHTb
AKIIMOHEPOB HMAHM YY4CTHHKOB IIPHOOPECTH AKIUU (AOAIO) IPHHMEHAEpa
IT0 3aBBRIIIEHHON IieHe. [loAmTHKa pPAAOBOTO TIpHHMEHAEpPA CBOAHTCA K
CACAVIOIIIEMY: OH IIPHOOpPETAET HEOOABIION IIAKET aKIUH HAH AOAIO
OOIIeCTBA IIOCAE YEr0 OH HAYMHACT PA3AHYHBIMH ACHCTBHAMHE, KOTOpPBIE
HE BBIXOAAT 32 PAMKH 3aKOHA, 2 HA0OOOPOT OCHOBBIBAIOTCA HA HEM, MEIIATD
OOIIIECTBY BECTH HOPMAABHYIO XO3SHCTBEHHYIO ACATEABHOCTD, TAK CKA3ATDH
«BCTABASICT IIAAKH B KOAeCa». B pesyAprare Takux AehcTBuil paborta
oOIIeCcTBA [TAPAAU30BBIBACTCA, 4 YIIPABACHHE OYAET HEPYHKIHOHAABHO U
IIPHUACT K PEIICHHIO O BHIKYIIE AKITUH § TPHHMEHAEpA.

Peliaepckas  aTaka MOMKET IIPHBECTH K CAMBIM  IIEYAABHBIM
ITIOCACACTBHAM. busHec MOMxeT OBITHP IIOAHOCTBIO YIpa4eH, U ObIBIINI
BAGAEACIL HE CMOXKET HHYETO CACAATD, TAK KAK BCE OYACT B PAMKAX 3dKOHA.
EcAn »xe BceM IIpaBAaME 1 HEIIPABAAMHE YAACTCS BEPHYTH CBOI OHU3HEC, TO
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BCE PAaBHO 3TO OYAET CBA3AHO C OIPOMHBIMHU IIOTEPAMH, KAK BPEMEHHBIMH,
TaKk 1 PUHAHCOBBIMH.

OcCHOBHBIE IIPU3HAKH FOTOBSAIIIETOCH PEHAEPCKOTO HAIAACHIA.

PesyApTaThl IIPOBEAEHHOTO HMCCACAOBAHHA POCCHHCKON ITPAKTHKN
pefAepCTBa YKAa3BIBAIOT HA HEIIPEKPAIIAOIIYIOCH TPAHC(POPMALINIO 3TOTO
OmsHeca Ha IPOTMKEHUN BCEIO IIEPUOAA €ro  cylmecrsoBaHma. K
HACTOSAIIIIEMY BPEMEHH PEHAEPCTBO YK€ IIPOIIAO CTAAMH 32APOKACHHA H
«pacmBera», BOWAA B CT4AHIO IIOHCKA HOBBIX HAlIpaBACHHH H OpM.
Pacrmmupsercd KOAMYECTBO YIaCTHHKOB PEHAEPCKHX ATAK, YCAOKHAFOTCA
OpMBI PEHAEPCKUX AKIINN, MEHAFOTCH CIIOCOOBI OKA3aHHA BOSACHCTBIA HA
OIIIIOHEHTOB, IIPeOOPA3yeTCsi COCTAB KOMIIAHUM, aTAKYEMBIX AIPECCOPAMU.
AOXOAHOCTD peHAEPCTBA B €I0 TEKYIIIEM BUAE H (DOPMAX CHIKACTCSA, PHCKI
IIPOEKTOB BO3PACTAIOT. JTO CIOCOOHO IIPUBECTH AHOO K 3HAYHTEABHOMY
COKPAIILICHUIO YHCAd PEHACPCKHAX aTAK, AHOO K HOBOH TpaHC(OpMaLINN
periaepcta. CrieHapuii AGABHEHIIIETO PasBUTHA PEHAEPCTBA 3aBUCHT OT
AetictBuil  rocyaapcrsa.  OrcyrcrBue  3(p@EKTHBHOH TIOCYAAPCTBEHHOMN
IIOAUTUKA  HIPOTUBOACHUCTBUA  PEHUAEPCTBY  MOXKET  HIPHBECTH K
BO3HUKHOBCHHIO €Ille OOAee arpecCHBHBIX BHAOB H (POpM IrepeAeAa
COOCTBEHHOCTH.

Mecro OeccucteMHOH OOpPBOBI € peHaepaMH  AOAKHA —3aHATDH
IIOAUTHKA CTUMYAHPOBAaHHUA TpaHChOpMAIIH «DEAOIO» U «CEPOTO»
pefiaepctBa B HEOOXOAHMEIE 9KOHOMHKE popmbl axrusHOCTH. [lO
XapaKTepy TIOBEAGHHA Ha PBIHKE PEHACPEl HMEIOT  MHOXKECTBO
ITOAOKUTEABHBIX XapPaKTEPHUCTHK, KOTOPBIE POAHAT WX C BEHIYPHBIMH
nHBecTOpaMH. AOXOAHOCTb BEHUYYPHBIX MHBECTHIIMH B MHHOBALIMOHHBIH
OH3HEC MOXKET He YCTYHATh AOXOAHOCTH PEHAEPCKHX akiui. B Takom
cay4ae, a(peKTUBHAA TOCYAAPCTBCHHAA IIOAHTHKA B cpepe MHHOBALINI
OyA€T cIIocOOCTBOBATD CMEHE IIPHOPUTETOB B BBIOOPE PEHAEPOM IIPOCKTOB
AAfL peaAmsannu, (GOPMHUPYA OCHOBBI AAf HHHOBALIMOHHOIO Pa3BHUTHA
POCCHIICKOM 9KOHOMUKH.

C  Takofl  IO3MIINM, OCHOBHOH  CTPATEIHMYECKOH  IIEABO
TOCYAAPCTBEHHOTO  IIPOTHBOACHCTBHA  PEHAEPCTBY ~ AOAKHO  CTaTh
oOecrredeHHe OAATOIIPUATHBIX YCAOBHH AASl YCKOPEHHOH TpaHC(HOPMAIIIT
«OEAOTO» U «CEPOro» PEHAEpPCTBA B IKCAATCABHYIO AAfl OKOHOMUKH
MHHOBAITHOHHYIO aKTHUBHOCTE.

AocTmKeHne EAH IOCYAAPCTBEHHOH MOAHTHKH IIPOTHBOACHCTBUA
pefAepCTBY  BO3MOKHO IIPH  JCAOBHH ~ COOTBETCTBHA  ITPOBOAHMMOIT
OAMTHUKI pAAY MIMITEPATHBHBIX IIPUHITHIIOB! CHCTEMHOCTb,
CHCTEMATHYHOCTb W  ITOCAEAOBATEABHOCTb, 3aKOHHOCTB, ITPHOPHTET
9KOHOMHYECKOTO BO3ACHCTBHUA, OTKPBITOCTb.
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