VIIPABAIHHA IHBECTULIIMTHUM PO3BUTKOM
BITUM3HAHUX ITIAITPUEMCTB

I'pariaeHko I'.1L, K.E.H., AOLIEHT,
I'PUITAEHKO M I, K.E.H., AOL[EHT,
TABPIFCHKHH AEPXKABHHH ATPOTEXHOAOITYHHH
YHIBEPCHTET IMEHI AMHTPA MOTOPHOI'O

IToranbAennsa mporieciB raoOaaisariii Ta IHTErpari, ITOCHACHHS
KOHKypeHIIi 3a iHO3eMHI iHBeCTHIN, II€peOpi€HTAIIA BHYTPIITHIX
IHBECTHIIIH AO OIABIIT PO3BUHYTUX TaAY3€CH HAIIIOHAABHIX €KOHOMIK CYTTEBO
BIAHUBAIOTH HAa PO3BHUTOK TOCIIOAAPCHKOI  AIAABHOCTI  BITYM3HAHUX
IIAITPUEMCTB, INO aKTYaAi3ye AOCAIAKGHHA TEMH VIIPABAIHHA —IXHIM
IHBECTUIIIFIHUM ~ PO3BHTKOM. J323HAYa€MO, IO «... AAA  PO3BUTKY
HAITIOHAABHO! €KOHOMIKH B IHAOMY ... HOTpiOHI 3Ha4HI iHBecTHIil, AAf
OOIPyHTYBaHHA AOLUABHOCTI fAIKHX HEOOXIAHO OpaTH AO yBArH E€KOAOIO-
comio-ekoHOMiuHI ~ Kpurepi — TOOTO, Opi€HTyBaTHCA Ha CTaAHI
possuTOR» [2, C. 8].

AAsl BUSHAYEHHSA IEPCIIEKTUBHUX IIAAXIB IHBECTUILIITHOTO PO3BUTKY
BITYH3HAHUX ITAIPHEMCTB HEOOXIAHO 3AIFCHEHHA KOMIIAEKCHOIO aHAAI3y
IHBECTHIIIHO! IPUBAOAMBOCTI HAIIOHAABHOI EKOHOMIKH, AKHH «... €
OCHOBOIO BHABACHHA Ta PO3POOKH IIAAXIB IIOAOAAHHA HEAOAIKIB ¥
AIIABHOCTI Ha MIKPO-, M€30- Ta MAKPOPIBHAX, HOKPAILEHHA MOKAHBOCTI
3aAyYEHHSA IHBECTHIIINHHUX PECypCiB y IPIOPUTETHI raAy3l €KOHOMIKH, a
TAKOXK  (PYHAAMEHTOM IIOOYAOBH  IHBECTUIIHHOI IOAITHKH — KpalHH
B miaomy» [5, c. 81].

OOcsrn iHBeCTHINN BITYM3HAHUX INAIIPHUEMCTB BHU3HAYAIOTH CTaH
KaIliTAABHOIO IHBECTYBAHHA HAIIOHAABHOI €KOHOMIKH B Iriaomy (puc. 1).
Tak, y 2021 p. y nopisasuni 3 2010 p. 3araapHi 0OOCAIM KaIiTaABHHX
imBecTHINH 306iAbmuAMCca B 2,8 pasm i craHoBuAm 528,8 MApA. IpH.
Ilpu mpomy B 2021 p. 36,2 % npumasaro Ha IPOMHUCAOBICTB, 12% — Ha

ACpJKABHE  VIpPaBAIHHA W OOOpOHY, a  TakoK  ODOB A3KOBE
comiaapHe crpaxyBamud, 9,8 % — OyaiBHHITBO, 9,3 % — Ha CciAbCBKE,
AicoBe Ta pHOHE TrocHoAapcTBO, 8,2 % — Ha ONTOBY Ta PO3APIOHY

TOPTIBAIO, a TAKOK PEMOHT aBTOTPAHCIIOPTHHX 3aCOOIB 1 MOTOIIHMKAIB.
Ha  oxopony 3A0poB’d Ta  HaAaHHA  COIIAABHOI  AOIIOMOTH
cpAMOBYBaA0OCh 2,1 % 3araAbHOHAIIIOHAABHHX KAIITAABHHX IHBECTHIIIH, Ha
ocsity — 0,5 % BiAITOBiAHO.
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Puc. 1. Auramika KaniTaALHUX iHBECTHIIN
HAIliOHAABHOI €KOHOMIKH YKpaiHU, MAH. [PH.
Aowcepeno: 3a parnmu AepraBHOI CAYKOH CTATHCTHKH Y KpaiHu

B yrpaBainmi iHBECTUIIAHUM PO3BUTKOM BITUU3HAHHUX IAIIPHEMCTB
BBA)KAEMO  IIPIOPUTETHOIO  OPIEHTAIIO HAa E€Hepros0epeKeHHA Ta
eHeproeeKTUBHICTD EKOHOMIKH B IIIAOMY, AAfL YOTO ... HEOOXIAHI CyTTEBI
imBecTumil B 301ABIIEHHA BHYTPIIIIHBOIO BUAOOYTKY HA(TH 1 rasy, a Takox
PO3BHTKY IIOTEHIIIaAy BIAHOBAFOBAHO! €HEPTii, AKTHBI3AIIi] 3aXOAIB CTOCOBHO
MAKCHMaABHOTO 301ABIIEHHA e(DEKTUBHOCTI BUKOPUCTAHHSA Ta 30€PEKCHHSA
eHeprii Ha BCIX PIBHAX HAIIIOHAABHOI eKOHOMIKI [3, c. 12]. 3asHauaemo, 1110
«B CyJaCHHX YMOBaX, fIKi XapaKTEPHU3YIOThCA BKpall HEAOCTATHIM piBHEM
(pIHAHCOBUX MOMKAUBOCTEH HEPEBAKHOI OGIABIIIOCTI HE TIABKH IHAIIPHEMCTB
Ta Oprasisariii, asne ¥ perioHiB Ta cdep €KOHOMIYHOI AIAABHOCTI KpaiHm,
icHye HaraapbHa IIOTpeOa B IIOIIYKY HOBHX AKepeA (piHAHCYBaHHSA
IIPUPOAOOXOPOHHUX 3aXOAIB, CEPEA AKHX HEOOXIAHO BHAIAHUTH «3CACHD»
oDAlramif Ta «3eAeH» KpeAuTH AAf Oi3Hecy» [4, c. 10-11].

Kpim 11bOro HaroAoIIyemMo, Imo «... iIHCTPYMEHTOM ITO3UTUBHUX 3MiH
€ comiaabHI iHBecTHIl, peaisamis Akux oTpeOye edeKTUBHOI B3aeMOAIL
MDKHAPOAHHX OpraHisamiii, YPAAOBHUX CTPYKIYP, IPEACTABHHUKIB OizHecy 1
IPOMAASHCBKOIO CyCIiAbCTBA B miaomy» [1, c. 80-81].

[HBecTHIifiHA AIIABHICTD MOKAHBA AHIIIE 32 YMOB Oe3IIeKH, Akl OyAn
rpy0o mopyrreri Pociero BHACAIAOK pO3B’si3aHHA BIHH IPOTH YKpaiHH.
BBakaemo, 1o Imicas AOCATHEHHA HEOOXIAHOrO PpiBHA  Oesmexu
IIEPCIIEKTUBAME ITOAAABIIINX AOCAIAJKEHB MOKYTh CTATH OOIPYHTYBAHHS
HAIIPAMIB 301ABIIICHHA OOCATIB BAACHUX KOIIITIB BITYM3HAHUX IHAIIPHEMCTB
AK OCHOBHOTO AKepeAa (DIHAHCYBAHHSA IXHBOTO IHBECTHIIITHOIO PO3BUTKY.
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AEAKI TIMTAHHA 3ABE3ITEUEHHA ®THAHCOBOI{
CTABIABHOCTI BAHKIBCHKOTI'O CEKTOPA B YMOBAX
MU ®POBUX TPAHCOOPMAILII

2KEXXEPYH FO.B., K.E.H., AOLIEHT,
TBCIT «4HHB AbBIBCHKOTO HAITIOHAABHOI'O
YHIBEPCHTETY IMEHI IBAHA ®@PAHKA»

Komnrenmia dinancoBoi crabiabHOCTI HAOyAQ IIOIIMPEHHA B CBITI ¥
1990-x pokax 1mcad cmasaxy psAy CHCTEMHUX (DIHAHCOBHX —KpH3,
BUKAUKAHOX  TIAOOaAi3amiero  Ta  AlDepaAi3alli€ero  pyxy — KaIiraay,
TPAHCHAIIIOHAAI3AINEIO PHUHKIB (DIHAHCOBHX ITOCAYT Ta HAKOIHMYICHHAM
AucOanaHCiB. B ekoHOMIYHINA Alteparypi mmia 3abesrredeHHAM (hiHAHCOBOT
cTabIABHOCTI OaHKIBCBKOIO CEKTOPY HPHIHATO PO3YMITH IIEBHHIT Al€BHI
MEXaHI3M, BAATHHN 3aIIODIraTH BHHHUKHEHHIO O4aHKIBCBKHX KpPH3 Ta
BIAHOBATOBATH OAHKIBCBKY ATABHICTD ITICASl PYHHIBHOIO BIIAHUBY PH3UKIB.

AAs BirTumsHAHux OaHkiB 32 ocraHHi 10 pokiB  HaHOGiABII
IPUTAMAHHHMHE € KPEAHTHHEH, BAAFOTHHH Ta PH3HK Kamitaay. IIpo e
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