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Today integration with European Union takes first place in the 
system of foreign policy relations for Ukraine. In the first place it is the 
chance to overcome technological underdevelopment, to modernize the 
economy, to create new jobs, to attract foreign investments, to implement 
the latest technologies, to increase competitiveness of domestic goods and 
enter new world markets.  

One of the main goals of Ukrainian’s entry to the EU is the free 
trade zone. European Economic Area also covers four non-EU European 
countries (United Kingdom, Norway, Iceland and Liechtenstein). EEA 
allows free trade in services and goods as well as ensures free movement of 
individuals and capital. The free trade agreement covers all goods (such as 
agricultural and industrial products), services, public procurement, 
investments, etc. [1]. 

The advantages include: 

– participation in European collective security, which guarantees 
the territorial integrity of the state; 
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– protection of human rights according to the EU standards, free 
movement of citizens, increasing opportunities for education and work 
abroad, increase of the living standards of the population; 

– reforms in spheres of healthcare, education, etc.; 

– implementation of EU standards in production process, support 
for small and medium-sized business. 

It is also worth noting that integration with the EU has not only 

positive but also negative sides. These include the following: 

– possible loss of competitiveness of domestic goods; 

– demographical problem – draining of a humane resource pool 
and illegal immigration; 

– possibility of transferring harmful industries on the territory of 
Ukraine; 

– partial loss of sovereignty; 

– worsening of relations with the CIS countries. 
The factors that hinder Ukraine’s entry to the EU are also worth 

noting. First of all it is the slowness of economic reforms, without which 
the European integration is impossible. On the second place is corruption 
and mixed attitude of people to the “European choice”. On the third place 
is the lack of qualified specialists for European integration. 

Based on the above information, the conclusion can be made that 
like any other phenomenon, European integration has its pros and cons, 
primarily related to the development strategy and the process of formation 
of the EU structure. Therefore, Ukraine needs to focus on the developing 
of strategies to prevent the stated disadvantages during the possible entry. 

In today’s world countries unite together to achieve high levels of 
development and support common interests. Therefore, it is not unusual 
that Ukraine seeks to join the EU to build a democratic society and 
civilized rule of law. 

In conclusion, in order to complete the integration process, Ukraine 
needs to adjust the process of implementing financial and economic 
policies. It is necessary to comply with the requirements for the protection 
of human rights, to legalize the shadow economy. The financial market 
needs the biggest changes. It is necessary to create conditions for its merger 
with the global economy, to change the instruments of currency market 
regulation [4]. 

Integration processes are aimed primarily at adapting the legislation 
of Ukraine to EU legislation, strengthening of democracy and political 
consolidation, adaptation of social policy, scientific, technical, cultural and 
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educational integration and cooperation in the field of environmental 
protection. 
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Інновації - новостворені (застосовані) і вдосконалені 

конкурентоздатні технології, продукція або послуги, а також 
організаційно-технічні рішення виробничого, адміністративного, 
комерційного або іншого характеру, що істотно поліпшують 
структуру та якість виробництва і соціальної сфери [1]. 

Виділяють чотири типи інновацій: архітектурні, революційні, 
регулярні та інновації, що створюють ніші [2]. 

Інноваційний процес можна розглядати як процес 
фінансування, розроблення та впровадження нового продукту чи 
послуги або як паралельно– послідовний процес здійснення науково-
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