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Abstract.

Zaika S., Gridin O. Managing intellectual capital as a factor in
ensuring the competitiveness of enterprises.

The main source of economic growth of any enterprise is innovation; and the important
Jactor, without which would be impossible innovation is its intellectual capital. Managing
intellectual capital is the ability to turn knowledge into value and innovation. There are the
theoretical basis and suggestions for effective management of intellectual capital as a strategic
resource for enterprise competitiveness in the article. Established that the management of
intellectual capital should stinmmlate a creative approach to solving problems, which in turn will
increase the competitiveness in terms of the knowledge economy.

Keywords: intellectual capital, good governance, innovation, competitiveness, knowledge
management.
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®ITHAHCOBUM MEHEAKMEHT ITIATIPUEMCTB B
CYUACHUX PEAAISAX MIDKHAPOAHOI IHTETPALITT

KPyTBKO M.A. K.E.H.,
XAPKIBCbKHH HAITIOHAABHHI TEXHIYHHH YHIBEPCHTET
CIAbCBKOI'O TOCITOAAPCTBA IMEHI ITETPA BACHAEHKA

ITocranoBka mpobaemu y 3araabHOMy BUraaai. Kpusosuit cran
HAITIOHAABHOI €KOHOMIKH YKpaiHH HEMOKAHUBO IIOAOAATH 0Oe3 AOCATHEHHS
HAACKHOIO PpIBHA IHTEHCHBHOCTI 3aAydueHHA (DIHAHCOBUX pecypciB B
OIOAKETOYTBOPIOIOY Ta CIPYKTypHO-Baxamsl 1i cdepu 3 Meroro
HOpPMaAi3arlii BIATBOPFOBAABHHX ITporieciB. CKAGAHA CYCIIABHO-ITOAITHYHA
CHTyamiss, CIlap HAI[IOHAABHOIO BHPOOHHIITBA, ICHYIOYHH  pIBEHb
COIIIAABHOI HAIIPYKEHOCTI HE CHPHUAFOTh AKTHBI3AIi TIOCIIOAAPCHKOL
AIIABHOCTI. 32 TAKHX YMOB €AWMHHM IIAAXOM INATPUMAHHA CTaHy
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BIATBOPEHHS X0O4a O Ha IIPOCTOMY PiBHI € ITOOYAOBA AlE3AATHHX MEXaHI3MIB
piHaHCOBOI AIIABHOCTI CYD’€KTIB €EKOHOMIYHHUX BIAHOCHH.

Ha cporoAHimHi#i A€Hb IHTAHHA CKOHOMIYHOIO 3MICTy Ta POAl
(pIHAHCOBOIO MEHEAXMEHTY B €KOHOMII KpalHH 3aAHIIAIOTHCA BIAKPUTH,
ITIO 1 CITOHYKA€ HOro BUBYEHHS Ta IIPOBEACHHA AAHOTO AOCAIAKEHHSL.

AHaai3 ocraHHIX AocCAiAKeHB 1 myOaikaril. AOCAIAKEHHEO
nnraHb  (piHAHCOBUX —pecypciB  mpucBsdueni mpari  baanka 1.O. [4],
Vrasperxko O.M., Boabdman B.A., I'yase O.€. Ta iHmwmx, sxi B cBOIX
pobOTax IO PISHOMY PO3KPHUBAAU CyThb (DIHAHCOBHX PECYPCIB Ta MEXaHI3MI
VIIPaBAIHHA 30KpeMa IPOIIOBHMH KOITITAMH, aKTHBAMH ITIAIIPHEMCTBA I
HANOIABII AIKBIAHIME AaKTUBAMH.

Tak cxAaAOCs, IO NHTAHHAM 3aIPOBAAKEHHA (DIHAHCOBOIO
MEHEAKMEHTY Ha CEPEAHIX Ta MAAHX INAIPHEMCTBAX, IIPUCBAICHO MAAO
yBarm 1 myOaikamifi. ToAl fK BIAYyBaeTbcA Opak B IyOAIKALUAX IIIOAO
CHCTEMHOCT] (PIHAHCOBOTO MEHEAKMEHTY Ha INAIIPHEMCTBAX, AKI O AaAH
3MOIY Ta PO3KPHUAH 1H(MOPMALIHHI ACHEKTH CyYaCHHX IHTErpaIiiHNX
BEKTOPIB HAITIOI KPalHH.

@opmyAsroBaHHA IiAel crarti. MeETOIO IPOBEACHHA AAHOTO
AOCAIAKCHHSA € BHM3HAYCHHSA MICLA Ta POAl (PIHAHCOBOIO MEHEAKMEHTY B
cucremi (piHaHCOBOrO 3a0e3IedeHHA AIMABHOCTI Ta (PYHKIIOHYBAHHA
IIAIIPUEMCTBA fIK MEXaHI3My YIPaBAIHHA B KOHTEKCTI MDKHAPOAHOL
imTerparrii.

Buxaaa ocHoBHOro Mmarepiaay aocaiaxkenna. Ha mogarxy 90-x
pokiB XX cr. (piHAHCOBUH MCHCAMKMEHT BUHHK Ha CTHKY ABOX HAIIPAMKIB
CKOHOMIYHO! HAyKH — aHTHKPH30OBOIO VIPaBAIHHA Ta (PIHAHCOBOIO
MCHCAKMEHTY, O0’€AHABIIN B OOl CYKYIHICTH (DIHAHCOBHX IHCTPYMCHTIB
VIPAaBAIHHA Ha OCHOBI BIIPOBAAKCHHA CTPATENiYHOIO 1 TAKTHIHOIO
(pIHAHCOBOIO MEHEAKMEHTY B AIMABHICTD KOMEPIIHHOI OpraHisarii.
[Torpeba BuaAireHHA (DIHAHCOBOIO MEHEAKMEHTY Ha3piAa y 3B’A3Ky 3
PO3YMIHHAM KEPIBHUIITBOM INAIIPHUEMCTB HEOOXIAHOCTI KBaAlpIKOBAHOIO
dinaHcOBOro  yupaBAlHHA B yMOBax (PIHAHCOBOI KPH3H, OAHAK
VHIBEpCcaAbHE BH3HAYEHHA Ta METOAOAOIIYHE OOIPYHTYBaHHA AAHOIO
HAIIPAMKY BIACYTHI AIK § 3aKOPAOHHIHN, TakK 1 y BITYHM3HAHIHA AlrepaTypi [1].

[TousTTs (hiHAHCOBOrO MEHEAMXMEHTY IIOEAHYE B COOlI ABI Kareropii
«biHAHCH» T4 «MEHEAKMEHT» i Be31rocepeAHBO CTOCYETBCA
rocriopaprorouoro cyo’exra. Iloeanyroun ni momsrrs Kipetines I.I'. 9]
BHU3HAYAE (DIHAHCOBHI MEHEAKMEHT fK IIPOLIEC YIIPABAIHHA (DOPMYBAHHAM,
pos3moAiAOM 1 BuHKOpHCTAHHAM  (pIHAHCOBHX  pecypciB  cyb’exra
TOCIIOAAPIOBAHHA Ta OITHMi3anil oOOpOTy HOro IPOIIOBHX KOINTIB 3
METOIO HaMOIABIII ITOBHOI peaAisamil A€ MAIIPHEMCTBA.
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I'peninr X. Ta bparanosik C. BBaxarorTs, 1o B ymMoBax (hiHAHCOBOL
KPH3H IIOTPIOHO 3AIMCHIOBATH paliOHAABHE VIIPABAIHHA KaITAAOM, fKE
AACTb MOKAHUBICTH BHKOPHCTOBYBATH HOBI IHCTPYMEHTH YIPaBAIHHA, ITIO
BPAaXOBYFOTb MOKAUBOCTI BUKOPHUCTAHHA iHHOBAITIH [2, c. 2].

®aparo A. BIAMIYAFOYN [UKAIYHHE PO3BHTOK €KOHOMIKH 3a3HAYAE,
IO AOXOAU IIAIIPHEMCTBA 3aAEKATH BIA HBOTO, 1 KOAMBAIOTHCA BHACAIAOK
3MiH y yHKIIOHYBaHHI eKOHOMIUHOI cucremu. Crparerifi yIpaBAIHHA
3aboprosauictio (debt management) OYAYETBCA BHXOASMH 3 TOIO, IO Y
HIAIIPHEMCTBA  30IABIIyEThCA 1TOTpeOa y (DIHAHCOBHX pecypcax, KOAN
eKOHOMIKa 3HAXOAUTBCA B CTaAll perecii [3, c. 55].

B inarcoBOMy MeHEAKMEHTI YIIPaBAIHHA, IO CIPAMOBAHE HA
inaHCOBE O3AOPOBACHHA IIAIIPHEMCIBA, ABAAE COOOIO  CHCTEMY
IIPHHIIUINB 1 METOAIB PO3POOKH 1 peaAisarfii KOMIIACKCY CIIEIAaABHUX
VIIPaBAIHCPKHX PIIIEHbB, IO HA IOMEPEAKCHHA 1 IMOAOAAHHA (DIHAHCOBOL
KPH3H, 4 TAKOK Ha MiHIMI3aIiro if HeraTuBHIX HacAiAKiB. ['oAOBHOIO MeTOFO
TAKOIO VIPaBAIHHA Ha AYMKy baanka 1.O. e BiaHOBAeHHA — inaHCOBOI
PIBHOBArH IIAIIPHEMCTBA 1 MiHIMI3aIlifA 3HMKEHHA HOTO PHHKOBOI BAPTOCTI,
II[0 BUKAMKaHO (PIHAHCOBOIO Kpu3oro [4, c. 589)].

[Iesnosa O.J1. posraspae  crerudiky MOHATTA  (PIHAHCOBOIO
MEHEAKMEHTY 3 ABOX ITO3HILIMH:

1. Ik xommaexc IPOMIAAKTUYHUX  3aXOAIB, CIPAMOBAHUX  Ha
HeAomyIeHH:A (DIHAHCOBOI KPU3HU: CUCTEMHUN aHAAI3 CHABHHX Ta CAAOKHX
CTOpPIH IIAIIPHEMCTBA, OLIHKA WMOBIPHOCTI OaHKPYTICTBA, YIIPABAIHHA
pusnKaMu (BHABACHHSA, OINIHKA T4 HEHTPAAI3arlif), yIPOBAAKECHHA CHCTEMHU
3AITODIKHIX 3aXOAIB TOIIIO.

2.8k cucremy yupaBAiHHA (biHAHCAMH, CIPAMOBAHY HA BHBCACHHA
IIAIIPUEMCTBA 3  KPH3HM, 30KpeMa, 32 AOIIOMOTOIO  CaHarii uu
pecrpykTypusartii cy0’ekTa rOCIIOAAPIOBAHHSA [5].

byap-fike INAIPHEMCTBO MOXHA BH3HABATH fK 3aKOHOAABYY
OpraHizaIifHO-IIpaBOBY  (pOpMy  B3a€MOAI  OCHOBHHX  BHPOOHHYHX
dakropiB 200 BIAIIOBIAHHX IIOTeHIIaAlB  (KaiiTaAy, poOO€oi cuam,
MEHEAKMEHTY), 3aCTOCOBAHHX IIPM BHPOOHHIITBI IHPOAyKIl AAf if
peaaisarii [6].

Ha AymMKy oAHOTrO 3 BIAOMHX Y AIAOBOMY CBITI €KCIIEPTiB y TraAysi
inarcoBoro meneamenTy Xeadepra E., OyAp-Akuil OisHec MOXKHA AaTH
AK B3aEMOIIOB’A3aHY CHCTEMy PyXy (DIHAHCOBHX PpeCypciB, BHKAHMKAHUX
yIpaBAlHCPKEMU pimmeHHAME [7]. Takuil CHCTEMHHE INAXIA KOPHCHHI,
OCKIABKH BIH BiAOOpakae (piHAHCOBY IpHpOAY Bciel AlfapHOCTI Gi3Hecy, a
TaKOK HOA2€ 11 y (PiHAHCOBO-EKOHOMIYHHX TEPMiHAX.
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[Toaaepporia A.M. poskpuBae (piHAHCOBUN MEHEAKMEHT AK CHCTEMY
IpPHHIMUIIB, 3aco0iB  Ta ¢opM opraHizamii IPOIIOBHUX BIAHOCHH
IIAIIPHEMCTBA, IO CIPAMOBaHA HA VIPABAIHHA HOro (piHAHCOBO-
TOCIIOAAPCHKOIO AIAABHICTIO, B fIKY BXOAATD!

— po3pobAeHH 1 peaaizariia (piHAHCOBOI ITOAITHKH ITIAIIPHEMCTBA,;

—iacdopmariiiine 3abesmedeHHsA (CKAAAAHHA 1 aHaAls  inarCOBOL
3BITHOCTI IAIIPHEMCTBA);

— OLIHKA IHBECTHHIHHHUX IpPOeKTB 1 QopmyBaHHA «IOpTdEAD»
1HBECTUIIIL;

— 1roTo4He (DIHAHCOBE ITAAHYBAHHS Ta KOHTPOAB [8].

HeBiA’eMHOIO 9aCTHHOIO €KOHOMIKH OYAB-AKOI KpalHM € LiAICHICTB
CHCTEMH TOCIIOAAPIOIOYHX CYO’€KTiB, 32 yMOB fIKIIIO BOHH MAIOTb
IIPUOYTKOBUM XaPaAKTEP, 3HAXOAATHCSH HA IIAATOCIIPOMOMKHOMY PIBHI 1 €
CKOHOMIYHO e(EeKTHBHUMHU. 3a IHIIIUX YMOB BIAOYBA€TbCHA CTATHALLA
PO3BUTKY 1 3aHemaa. [Ipocrexyerpes 3aAeKHICTD, KA AGMOHCTPYE 3B’A30K
MUK YCIIITHICTIO INATIPHEMHHUIIBKOI AITABHOCTI Ta PIBHEM KHTTA B KpaiHi.
ITpiopureTroM MIixKHAPOAHOrO IHTErPAABHOIO BEKTOPY PO3BHTKY HAIIIOL
KpalHH IIepII 32 BCe IIOBUHHA BUCTYIIATH MICIfi COIIIAABHOIO OAArOIIOAYIHUA
ii mHaceaemna. PiBenp IHAHCOBHX BXIAHHX 1 BHXIAHHUX IIOTOKIB fAK
IIAIIPHEMCTBA TAK 1 KpAlHU 3aAEKHUTH BIA AKOCTI IPUUHATHX YIIPABAIHCHKHIX
pimrenb.  3A0poBa  opraHisamis  (DiHAHCOBOI  CHCTEMH,  PO3BHTOK
IHCTHTYILIOHAABHOIO 3a0€3IICUYCHHS, AOCATHCHHS OKPECACHUX IIPlOpHTETIB
MIKHAPDOAHOI 1HTerpamii — BCEe IIe € BaKEAAMH BIAWBY Ha 3araAbHE
(piHaHCOBE CTAHOBHILIE AK B KpalHI Tak 1 B pO3pisi IAIIPUEMCTB.

BucnoBkm. Otxe, B pe3yAbTaTI IIPOBEACHHX AOCAIAKECHB MOKHA
CKa3aTH, IO IIPOBeAcHa iaeHTH(IKALA (PIHAHCOBOIO MEHEAKMEHTY B
yMOBax iHTerpamil fik (piHAHCOBO-EKOHOMIYHY CHCTEMY, fIKA 3aACKUTH BIiA
AKOCT] YIIPaBAIHCBKHX pilIeHb. PO3ZKPHTO TEOPETUKO-METOANYHI aCITEKTH
(pIHAHCOBOIO MEHEAKMEHTY B YACTHHI (DYHKIIOHAAY AAA 3a0€3IICUCHHA
MAKCHMAaABHO MOXKAHBOIO PiBHA (DiHAHCOBOI AIE3AATHOCTI IIAIIPHEMCTB, Ta
AOCATHEHHS COLIIAABHOIO €(PEKTY.
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Amnoraris.
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Abstract.

Krutko M.A. Financial management enterprises in modern realities of
international integration.

In the article the theoretical-methodological principles and provisions relating to financial
management as a specific system of financial management. The theoretical and methodological basis
of the article is the provision of scientific opinions domestic and foreign scientists. Were the
methods: analysis and synthesis — to study the object and subject of study; abstract logical
(theoretical generalizations and drawing conclusions). ldentified financial management in the
integration of both financial and economic system that depends on the quality of management
decisions. Studied approaches of foreign and domestic research on financial management of
enterprises in Ukraine under integration reforms, highlighting the main provisions.

Keywords: financial management, international integration, financial resources
management.
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