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TPAHCKOPJOHHHUM PYX KAINITAJY Y CETMEHTI
OUP®POBUX AKTHUBIB

Trauo P.O., 3106. Burl. ocB. OC «marictp»
HaykoBuii kKepiBHUK — KaHJI. €KOH. HayK, fou. I'.C. Mopo3oBa
epoicasnuii 6iomexHon02iuHUY YHI6EepCUmem

VY 3B’s13Ky 3 €KOHOMIYHOIO KpH30I0 sIKa BiIOyJlacs y CBIiTi, MOTPiOHI
cydacHi 1 Oe3rmedHi 3acobm pyxy KalliTamy, SK B MeXax Jep)kKaBH, Tak 1
3a[u1s1 MOO1Ti3aMii BUpOOHWYHX MOTYKHOCTEH MPUBATHUX MiATIPHEMCTB BCiX
(hopM BIIACHOCTI.

Ha crorozHi € mmpoke Koo mpo0iieM MIoA0 3aIydeHHs iHO3EMHUX i
BmacHUX iHBecTumii. [lo-mepmre, HemoBipa IHO3EMHHUX IHBECTOPIB IO
CyJacHOTO IHCTUTYTy iHBecTyBaHHA B Ykpaini. Ilo-mpyre, cydacua
curyanisi 3 Oe3NeKH IHBECTyBaHHS B YKpaiHChKYy ekoHoMiky. [lo-tpere,
MOTPIOHO PpO3BMBAaTH KPEAUTYBAHHS MaJloro 1 cepenHboro Oi3Hecy 3a
JIOIIOMOT'0I0 CYYacHUX TEXHOJIOTIH, a camMe 3 BHUKOPUCTAHHSM TEXHOJIOTIT
OnokueiiH. CBOroJHI ILie TEpCIeKTHBa, SKa BXKE 3aBTpa MOXE JaTH
MOTYKHUH MOIITOBX B PO3BUTKY Cy4acHOI €eKOHOMIKH HAIOi IepKaBu.

MeTol0 Hamoro JOCTIDKEHHS € CTBOPEHHs KOHLENLil i 3700yTTs
CyJaCHHX MEXaHi3MiB 3aJydeHHs iHBECTHIIN IS MiAMPHEMCTB BCiX (opM
BIIACHOCTI, 0a3yloO4NCch Ha BH3HAYCHHI «UHA(POBUH aKTHB», 3TiIHO 3
3akOHOM Ykpainu «IIpo BipTyanbHi akKTHBI».

[IpemqMeToM BOTO AOCTIIKEHHS € MOJICNb 1 MEXaHI3M 3aly4eHHS i
e(pEKTHBHOTO BUKOPUCTAHHS KaIliTaly 3 BHCOKHM pIiBHEM O€3IEKH IS
PO3BUTKY MPUBATHUX MIANPUEMCTB BCiX (JOPM BIIACHOCTI.

3aKOHOM BU3HAYEHO TOHSTTS «BIPTYyaJbHUI aKTHBY», 3TiJTHO 3 SKUM,
Lie HemarepiaibHe 0Jaro, 10 € 00’€KTOM LUBIIBHUX TIpaB, Mae BapTiCTh Ta
BUP@)XEHE CYKYIHICTIO [aHWX B ENEKTPOHHIH Qopmi. IcHyBaHHS Ta
000pOTO3IaTHICTh  BIPTYaJIbHOIO aKTHBY 3a0€3MeuyeThCs CHCTEMOIO
3a0e3neueHHss 000pOTy BIpTyallbHMX aKTUBIB. BipTyalbHHI akTHB MOXe
MIOCBiTIyBaTH MAaifHOBI IMpaBa, 30KpeMa IpaBa BHMOTH Ha iHIN 00'€KTH
LIUBUIBHAX MpaBy». 3aKOH BH3HAYa€ TakoX cgepy HOro 3acToCyBaHHS,
NIPAaBOBUI PEXUM BIPTyaJIbHUX aKTHBIB, YYaCHHKIB PHUHKY BIpPTyaJbHHUX
aKTHBIB, 1X IMpaBa Ta 000B’s3KH, TOCIYTH 3 0OMiHY BIpTYaJIbHUX aKTHBIB.

3aKOHOM  BCT@QHOBJIGHO  3arajibHi  IPUHLIUINA  JIEP)KAaBHOTO
peryioBaHHS 000pOTY BipTyalbHUX aKTHBIB Ta OpPraHH, IO 3JiHCHIOIOTH
Jiep>KaBHE pETyIoBaHHS y cdepi 000poTy BipTyalbHUX aKTHBIB. 3aKOHOM
TaKO)X BU3HAYEHI 3arajibHi 3acajii MKHAPOAHOTO CIIBPOOITHHIITBA Yy cdepi
000pOoTy BipTyadbHUX aKTHBIB TAa TOBHOBAKEHHS JEPKABHUX OPTaHiB MO0
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3a0e3neueHHss MDKHApOAHOTO  CIIBpPOOITHHIITBA y cdepi  000poTy
BipTyaJIbHUX aKTHBIB Ta MOPSIOK IX peaizarii.

IOpugiyHa 1 BIONOBIAHO €KOHOMiYHA KOHICMINSE BHUKOPHUCTAHHS
IU(POBHX aKTHBIB y CBITI 3HAXOAUTHCS HA €Talli CBOTO CTAHOBJIICHHS. Y CBiTI
BXE € JIEIIeHTpali30BaHi IIaThopMy IPUBATHOI (OPMH BIIACHOCTI CTBOPEHI
Ha 0a3i TEXHONOTil PO3MOAITICHOTO PEECTPY, SIKi BHKOPHUCTOBYIOTHCS LIS
e(QEeKTHBHOTO BHKOPHCTaHHS KalliTaly, KpeIWTyBaHHS Ta IHBECTHIIH 1
BIIPI3HSIOTHCS HACAMIIEPE/] BUCOKUM PiBHEM OE3IIEKH.

CyyacHi iep»aBHI IporpaMH KpeJUTyBaHHS 1 iIHBECTyBaHHs Oi3Hecy
BUMararoTh OUIbIIE MPO30POCTi, OLIbIE JOCTYITHOCTI 1 MalOTh OyTH OLIbLI
6esneyHnMu. Came TOMY HOBITHI TEXHOJIOTIi MalOTh OYTH IMIUIEMEHTOBaHI
B JIEpP)KaBHY MOJITUKY PO3BUTKY EKOHOMIKH.

Konmernis 3axydeHHs Oe3eYHAX iHBECTHIIN MOJATAE Y CTBOPCHHI
JIEepKABHOTO PEECTPY IHBECTHLIWHHX MPOIMO3ULIA 3 3aCTOCYBaHHIM
ONMOKYCHH TEXHOJOTIH, 3aBISIKH YoMy i Oyae CTBOPEHO MAaKCHMAIBHO
MIpo30puii 1 Oe3MeYHN IHBECTUIIIITHUN KITiMaT.

[lpakTiyHe  3HAa4YeHHS  OYIKYBaHMX  HAYKOBHX  pe3YJIbTaTiB
MOJISITaTAME Y 3400YTTI MEXaHI3MIB pyXy Ta e¢()eKTHBHOTO BHKOPHUCTAHHS
KamiTany 3aBISKM BUKOPHCTaHHIO LU(QPOBUX aKkTHUBIB B Cy4acHiii
€KOHOMIIIi, III0 MPUCKOPUTH 1 3a0e3MeUnTh Oe3neKy pyxy KamiTainy i Ouibi
e()eKTUBHOT0 HOTO BUKOPUCTAHHS B Cy4aCHUX €KOHOMIYHHX YMOBaX.

V]IK 658.15

®OPMYBAHHS MEXAHI3MY YIIPABJIIHHA ®IHAHCOBOIO
CTIMKICTIO IMIJIMMPUEMCTBA

Tpumnosscbka A.O., 3100. Bum. ocB. OC «Marictpy»
HayxkoBuii kepiBHUK — KaH]. €KOH. HayK, no1l. T.0O. CtaBepcbka
Jepoicasnuii 6iomexHono2iyHuil yHigepcumem

B exoHOMIuHii1 Teopil icHye 0e3/id I IX0/iB 10 BU3HauYeHHs (iHaHCOBOT
CTIMKOCTI HiIIPHEMCTBA, ajle 10 CHX Hip HEe BH3HAYEHO yHIBEpCAIbHI IIOKA3HUKH
i ormiHroBaHHS. AJte OUIBIICTH MPOBITHMX EKOHOMICTIB B IWJIOMY TIif
(IHAHCOBOIO  CTIMKICTIO PO3YMIIOTh 3[aTHICTh TANIPHEMCTBA  CTAOLTHHO
3abe3nevuyBaTy CBilf PO3BHTOK IEPEBAKHO 32 PaxXyHOK BIACHOTO KaIliTaly HpH
30epe)keHHI IUIATOCIPOMOXKHOCTI Ta KPEIUTOCIIPOMOKHOCT] HABITh B KPH30BHX
ymoBax. [Ipobrema omiHKM Ta HifBHIIEHHS (iHAHCOBOI CTIMKOCTI cTama JiyxKe
aKTYaIBHOIO B TIEPiOfl Cy4acHOi €KOHOMIYHOI Kpu3M YKpaiHW, Koiu Oarato
IIpUEMCTB OyIT 3MYILICHI TPHUITMHATH CBOIO JSUTHHICTH BHACITINOK TTAIIHHS

157



