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BanroTHHll pHHOK € CKJIaJOBOI0 YaCTHHOIO MiKHAPOIHOI BaFOTHOL
cucrteMd. PO3BHTOK 3puIOro BalIOTHOTO PUHKY B KpaiHi Ta edexkTHBHUIT
Harysg 32 HAM € HeoOXiJHOI0 yMOBOIO (hOpMyBaHHSI BiJKPUTOI PHHKOBOI
€KOHOMIKM Ta BCiMa HEOOXIIHMMH 3aC00aMU CTHMYJIIOBAHHS JisSUIBHOCTI
Cy0’€KTIB 30BHIIIHBOEKOHOMIYHOT AiSIIBHOCTI. Y IIbOMY IPOLECI BaXKITUBY
POJIb BiZirpae po3poOKa ypsiioM MEXaHi3My Ta ICHTPaJbHUM OaHKOM JIst
e(EeKTUBHOTO BIIPOBADKEHHS 3p1IOi MOHETApHOI IOJITHKH, SIKa BKIIOYAE
BCi HEOOXigHI IHCTPYMEHTH IJs BIUTMBY Ha MOHETapHI BiTHOCHHH Ta
IHHOBAIIIfHUX pIlICHb HA BATIOTHOMY PHUHKY, CHCTEMY 3aralbHUX 3aXOIiB
oI0f0 MiATPUMAHHSA MaKpOSKOHOMIYHOI Ta (hiHAaHCOBOi CTaOULIFHOCTI Ta
CTHMYJIIOBAHHS €KOHOMIYHOTO 3pOCTaHHA. TOMY BaJTIOTHHH PHHOK Ta HOTO
pETyIIIOBaHHS € IOMIHYIOUHM Yy HalliOHAJTBHIHM (DiHAHCOBIH MONITHIII.

CyuacHuit erarl PO3BUTKY YKpalHCBKOI €KOHOMIKH
XapaKTepU3yeThCS  IIIBUINCHOK  HEBM3HAYCHICTIO 1  BiJNOBIJHO
IiIBUIIEHUMH PU3MKaMU B peajtizanii gep:kaBHOT eKOHOMIYHOT MoJiTHKY. B
YMOBax T[OCWJIEHHS mpouecy (iHaHCOBOi riobaiizamii exoHOMika
HaWOIIbIE CTPAXKIAE Bl MAKPOCKOHOMIYHMX BaJIOTHUX pHU3MKiB. Kpainu
HApa)XxalOTbCs HA MAKPOCKOHOMIUHHI  BAMIOTHUA pPH3HUK y  pasi
HEOUIKyBaHWX 3MiH OOMIHHMX  KypCiB, MapuUTeTy  KYIiBEIbHOI
CIIPOMOXHOCTI 200 TOTipIIeHHS YMOB 0OMiHY BaJIFOT, HABITh 32 HE3MIHHHUX
KypciB BamoT. BaumBy pose Bimirpae AepykaBHE VIPaBIiHHA TaKAMHU
pu3uKaMu Ta e(pEeKTHBHICTH 3aXOJiB IMOMO IX 3amo0iraHHS Ta YCYHCHHS
BIUIMBY Ha CTaH HalioHa1bHOI ekoHoMikn. KypcoBa momituka
LEHTPAJILHOTO OaHKy KpaiHM € HEeBiJ’€MHOI0 YaCTHHOIO ii MOHETapHOi
MOJIITHKH, & OTXKE, 3arajbHOI MaKPOECKOHOMIYHOI MOITHKU Kpainu. OTxe,
TepPeTyMOBOIO TIPOBEACHHS €()eKTUBHOT KYPCOBOI MOJITHKYU € HEOOXiTHICTh
BH3HAYEHHS KIOYOBUX (PaKTOpPiB GOPMYBaHHS KypCy YKpaiHCHKOI BaIIOTH,
a TaKOX MAaKpOCKOHOMIYHHX (aKTOPiB BaIOTHOTO pPH3HKY. lluTaHHS
PO3BUTKY Ta BJOCKOHAJCHHS HAIIOHATBHUX MEXaHI3MIiB peryJIOBaHHS
I'POLIOBOTO PHHKY € OCOOJHMBO aKTyaJbHHM Yy 4Yac BIHCHKOBOTO CTaHy Ta
COIIaTbHO-€KOHOMIYHHAX 3MiH, OCKUJIBKM HOTO HACIHIIKH MAroTh CEpHO3HI
HACHIAKM JUII €KOHOMIKM Ta TIJ00aJbHUX €KOHOMIYHHX BIJIHOCHH.
[nrerpamiss VkpaiHu B CydacHe MIDKHApOJIHE CYCIIBCTBO 3YMOBIIOE
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HEOOXITHICTh yIOCKOHAJICHHS (DYHKIIIOHYBAaHHS BHYTPIIIHHOTO BAJIFOTHOTO
PUHKY SK MEXaHi3My 3a0e3le4eHHS B3a€MOBITHOCHH BITYM3HIHOI
€KOHOMIKH 31 CBITOBOIO €KOHOMIKOIO.

[HHOBamiiHI pillEeHHSs HAa BaTIOTHOMY pPHHKY B IIEpIIy dYepry
ACOINIOIOTHCS 3 UG POBUMH BaimtoTaMu. J{o KiHI 2022 poKy, SIK CTBEPIIKYE
Ps6okine M.B., mmanyBajiocsi 3aImyCTHUTH TEpITUN pealbHUN Keilc 3 e-
T'PUBHEIO, 3aBJAHHAM SKOTO OYJIO O KiHI[I HACTYIIHOTO POKY IOBHICTIO
BIJITECTYBaTH, BINMUIIOTYBaTH, LIO0 IOTIM 3allyCTUTH Ha MacIITaOHOMY
piBui. Tak, 3 UUUIIO, HAagaTH MOXJIMBICTH, HamioHambHOMY OaHKY
NpOaHai3yBaTH IOTEHIIAJl BUKOPHUCTAHHS OJIOKYECHH-TEXHOJNOTI mpu
BUIIYCKY €-TpUBHI, 3a miaTpuMKH MiHictepcTBa nudpoBoi Tpachopmarii
VYkpainu, nomomaraTi BUCTymuia (iHTex kommnadis Bitt Ta TackombOaHK,
pa3oM BOHM 3aIlyCKarOTh NMUIOTHUH MPOEKT €NEKTPOHHMX Tpolueil Ha 6asi
osokueitHy Stellar. OCHOBHUMH 3aBIaHHSMH, sIKi OyIyTh pealli3yBaTUCh €
BIIPOBA/DKCHHS CIEKTPOHHMX TPOIIEH Ui INPOrpaMOBAaHUX BHILIAT
3apoOiTHOT Turath mpariBaukaM JIT «Jlis», po3paxyHKiB 3 MepYaHTaMH, a
TakoX TpoBeneHHS P2P mumarexis. JIigs Hammx TpoMajsH €-TPUBHA,
CHPHUSTUME CYTTEBOMY 3/CIICBICHHIO TPOIIOBUX TPAaH3aKIiH Ta JO3BOJIHUTH
MiZBHUIUTH PiBeHb Oe3meku ocoducTux dinancis [1].

[udpora BajgOTa IEHTPAIBHOrO O0aHKy (hakTHYHO Oyja YCIIIIHO
BIIPOBa/DKCHA, 1 BOHA IMOBMHHA 3a0E3MEYMTH MpParMaTHYHi, JTOCSIKHI
pillieHHs, SIKI 3MOXYTh BUPILIMTH ICHYIOYI NpoOJieMH, SIKI HEMOKIJIUBO
BUPINIUTH 3a JOMOMOIOK CydYacHHX I1HCTpyMeHTiB. Lludpori BamoTn
HeHTpalbHOrO OaHKy MaroTh 0arato ImepeBar 1 HEJONIKiB, ane ix
BIIPOBAPKCHHSI HEMUHYy4Ye. TOMy CyCHUIBCTBO Majo aganTyBaTHCS 10 Ii€l
CUTYyaIlil Ta WIYKaTH CIOCOOHM 3a0e3MeYnTH MOMIIUBICTh 30epeKCHHS
KOHKYPEHTHHUX MO3WIii Ha BHYTPIIIHBOMY PHHKY Ta Ha MDKHapOJHOMY
puHKY B mitomy. B YkpaiHi y 3B’s3Ky 3 BilfHOIO Oyze IIeBHA 3aTpHMKa 3
BBEJICHHSAM 1€l BaJIOTH, aje HaiOJmk4yuM dyacoM 3a jgoromororo CBDC
pi3Hi Qopmu pilieHb OyAyTh NPOMOHYBATHCS B KOHTEKCTI allbTEPHATHBH
PO3B’sI3aHHSl JISSIKMX BAXIUBUX EKOHOMIYHHMX HPOOJIEM 1 JOIOMOXYT
CTBOPUTH BUIBHIIINK PUHOK Ta CTA0UIbHY (hiHAHCOBY CHCTEMY.
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