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VJIK 338.242.2
®IHAHCOBA CTIMKICTh MIAINPUEMCTBA TA i CKJIAJOBI

Ianaiiko A.€., 3m00. Bum. ocB. OC «bakamaBp»
HayxkoBuii kepiBHUK — KaHZ. eKOH. HayK, o, I'.I'. JIucak
epoicasnuii 6iomexHor02iuHUY YHI6epcUumem

HeBusHaueHicTh Ta CKJIAQAHICTH EKOHOMIYHOTO  CEpEIOBHINA
(YHKIIOHYBaHHS Ta PO3BHUTKY IMMANPHEMCTB aKTyalli3ylOTh TIpoOIeMy
3a0e3neueHHs Horo (hiHaHCOBOI CTIHKOCTI.

Hamu Oyro mpoBeneHO MOCTIHKCHHS OCHOBHUX BH3HAYCHH MOHSATTS
«(piHaHCOBA CTIMKICTY» Ta BUSIBICHO BIIMIHHICTH MiIXOAIB O BH3HAYECHHS
CYTHOCTI JTAHOTO TIOHATTS. Y3araJlbHCHHsS OTPHMAHOI iH(OpPMAIIl 10 3MOry
YTOUHUTH BW3HAa4YeHHs wiel Karteropii. A came: ¢iHaHCcOBa CTIMKICTh
IIPUEMCTBA — 1I€ HOTO 37aTHICTh, B YMOBAX CEPE/IOBHMILA, IIO 3MIHIOETBCH,
(GYHKIIIOHYBaTH 1 PO3BUBATHCS, NOCSTAIOUM IOCTABICHMX IICH i3 3aJaHkM
IHTEpBAJIOM MOYKIMBHX BiIXHJICHD, | BUKOHYBAaTH CBOI 3000B'I3aHHS Ha OCHOBI
edexTuBHOTO POpPMyBaHHS, PO3IOALTY Ta BUKOPUCTAHHS (hiHAHCOBHX PECYPCIB.

BBakaeMo, M0 CTPYKTYpPHOK OCHOBOKO (PiHAHCOBOI CTIHKOCTiI €
KOMILIEKC TPhOX HAWBaXXITUBIMIKX ii CKIAMOBHUX: (PiHAHCOBOI CTaOLIBHOCTI,
(iHAaHCOBOiI THYYKOCTI Ta (HiHAHCOBOTO WOTCHIIANy WiAmpHeMCTBa. Y
CYKYITHOCTI BOHHM HaiOUIbII MOBHO PO3KPHBAIOTh EKOHOMIUHY CYTHICTb
(iHaHCOBOI CTIMKOCTI MiJNPHUEMCTBA, IMiIKPECIIOIYH KOMIUIEKCHICTD 1
eMHicTh ii 3MmicTy. Tak, (iHaHCOBa CTaOUTBHICTE XapakTepu3ye CTaOUIbHICTh
(hiHAaHCOBOTO CTaHy MiAMPUEMCTBA Y KOPOTKOCTPOKOBOMY Ta JIOBTOCTPOKOBOMY
riepiosiax, sika MPOSIBISIETHCS Y TIOTOYHIN Ta CTpaTeriuHii MIaTOCIPOMOXKHOCTI
mignpuemctBa. [lpm 1bOMy, MOTOYHA IDIATOCHIPOMOXKHICTH € HACIIiIKOM
JIKBIJHOT ~CTPYKTYpH aKTHBIB, CTpareriyHa - BijoOpaXkae 37aTHICTH
TIPHEMCTBA BUKOHYBaTH CBOI (DiHAHCOBI 3000B'I3aHHS Y JJOBIOCTPOKOBOMY
TIepiozli Ta XapaKTepH3yeThCsl CTPYKTYPOIO TIACHBIB MiANpHeMcTBa. Buxomstun 3
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IIFOTO, OCHOBHIIMH 1HIMKATOPaMH IIi€l CKIIaI0BOI €: KOS(ILliEHTH JIKBITHOCTI Ta
KOC(IIIi€HTH, IO BiTOOPaKAIOTh CTPYKTYPY MACHBIB MiIIIPHEMCTBA.

®iHaHCOBa THYYKICTh, 3 OHOTO OOKy, € 3IaTHICTIO MiINPHEMCTBA B
0OMesKeHi TepMiHI MOOLITI3yBaTH HEOOXITHHIT 00CAT KOIIITIB 3 METOFO BHPIIICHHS
mpo6iIeM abo peastizarii MOYKIIBOCTEH. A 3 iHIIOTo OOKY - BiToOpaXkae 30aTHICTh
T IIpHUEMCTBA MiHIMI3yBaTH CBOi OOProBi 3000B'13aHHS B ONIEPATHUBHI TEPMiHH 3
METOI0 30€peXKEHHsI KPEAUTOCIPOMOXKHOCTI Il 3[iHCHEHHs IHBeCTULIH. Y
3B'I3KY 3 LM CTYIIHb (DIHAHCOBOI THYYKOCTI 3aJCKHUTh BiJ €(EKTUBHOCTI
YOpAaBIIIHHSA TPOLIOBUMH TIOTOKaMHU ITNPHEMCTBA, a 1 IHAMKAaTOpaMH €
TIOKAa3HUKN €(EKTUBHOCTI YIIPaBJIIHHS TPOLIOBUMH ITIOTOKAaMH Ta JIMHAMIKH
TIOKA3HUKIB JLIOBOT aKTUBHOCTI.

dinaHCOBUI MOTEHIIIAN - LIe CYKYIHICTh HAasBHUX (DIHAHCOBUX PECYpCiB
Ta HEBUKOPUCTAHWX (DIHAHCOBHX MOKIIMBOCTEH, SIKI TMiATIPHEMCTBO MOXE
peaiizyBaTd 3 METOI0 3a0€3MEUCHHS CTAMX TEMITB €KOHOMIYHOTO PO3BHUTKY.
DiHaHCOBUH TIOTEHIIIAN TaKOXK CIPUAMAEThCA SIK 3JaTHICTh HAsSBHHUX PECypCiB
MIANPUEMCTBA IPUHOCUTH JIOXOIM 32 MEBHHH Yac. TakiuM 4MHOM, (iHAHCOBHIA
TOTEHLIaJT XapaKTepH3ye pecypCHi MOXKITMBOCTI PO3BUTKY HiNPHEMCTBA, a HOTO
IHAMKaTOpU — TOKAa3HHKH JMHAMIKM YHCTHX aKTHBIB Ta IOKAa3HHKH
PpEeHTa0eNbHOCTI T2 BUKOHAHHSI «30JI0TOTO MPABHJIA» €KOHOMIKH I IIPHEMCTBA.

Jani CTpyKTypHI KOMIIOHEHTH (DIHAHCOBOI CTIMKOCTI MiAIIpUEMCTBA
B3a€EMOIIOB'sI3aHI Ta B3a€MO3yMOBIICHI. Tak, 3pocTaHHs (hiHAHCOBOI CTAOLILHOCTI
ITIIPHEMCTBA TATHE 3a COOOKO IMIIBHUIINEHHS WOr0 KPEIUTHOTO PEHTHHIY Ta
NPUBAOMBOCTI JjIsi IHBECTODIB, IO MPH3BOIMTH 10 3POCTaHHS (HIHAHCOBOI
THYYKOCTI Ta (PIHAHCOBOTO TIOTEHIamy. AJie 30UIBIICHHS MOXKIMBOCTEH
KpEeIUTYBaHHS MiATIPHEMCTBA MOYKE 3T0JIOM 3HHU3HTH HOTO (DiHAHCOBY CTaOUTFHICTh
(BHACTIIOK TIOTIPIICHHS TIOKA3HWKIB CTPYKTYpH KamiTady) Ta MOpPYIIHTH
(hiHAHCOBY THYYKICTB, III0 TAKOXK IIO3HAYHTECS Ha HOTO (D iHAHCOBOMY TOTCHITIAI.

BBaxxaemo, [0, HE3BaXAKOUW Ha ICHYIOUMH B3a€EMO3B'I30K MiXk
CTPYKTYPHAMH KOMIIOHCHTaMH (hiHAHCOBOI CTIHKOCTI, KOXKEH i3 HHX IIO-
CBOEMY pO3KpHBae ii MEBHY CTOPOHY. A po3riisii (piHaHCOBOI CTIHKOCTI
MIIPUEMCTBA SIK KOMIUIEKCY #oro (iHaHCOBOi cTaOlIbHOCTI, (piHAHCOBOT
THYYKOCTI Ta ()iHAHCOBOTO IMOTEHI[ialy I03BOJISIE MMO-HOBOMY PO3IIISAIATH
JIOCITIKYBaHE TIOHATTS Y KOHTEKCTi (piHAHCOBOTO YIIPABIIiHHSI.
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