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B peasbHOCTI CbOroAHi 0COBMMBICTIO CiNlbCbKOro rocrnoAapcTsa € TOW hakT, Wo TyT Y GifbLUOCTi
BMMAJKIB MOEAHYHOTLCA (PYHKLii BNacHWKa i MeHemkepa. HesanexHo Bif TOro, 4v Ue hepmepcbke
rocnofapcTeo, TOBapMCTBO 3 OOMEXEHOHO BifMOBIAaIbHICTIO, KOOMEepaTuB, B YCiX LMX OpraHisaliiHo-
npaBoBuX hopmax MigNPUEMCTB TIEK YM IHLLOK MIPOO MOELHYHOTLCA (PYHKLiT BaCHMKa i MeHemKepa.
BuHMKae npo6nema B TOMy LLO Takuii «baraToqyHKLIOHa/IbHUIA» KEPIBHUK MO-MepLUe He 3aBXaW 3MOXe
LIATW pawuioHaibHO, OCKIfIbKM MOr0 pPILLeHHS BMAWHE He fIMLIe Ha OpraHisauito, a M Ha BNacHWiA
MaTepianbHWiA cTaH. Mo-apyre GiNbLUICTb TaKMX BNaCHMKIB HE MatOTb CreLiasibHOI YNpaBiHCbKOI OCBITY,
i He MOXYyTb ab0 He XO4yTb 3a/lyyaTv KBani(pikoBaHMX MpPaLiBHUKIB 3 OpraHisayii BUPOOHMLTBA.
MeHeKMEHT CTaE MOX/IMBUM JINLLIE Y BE/IMKUX arpOXOJIAMHIaX, e YCBIAOM/IOHOTb YCHO BaX/MBICTb
YNPaBNiHCbKOrO NMPOLECY | € MOX/IMBICTb BTINIEHHA Lifiel NiLNPUEMCTBA Y XKUTTH.

TakoX nepeBaror0 BE/IMKUX arpapHMX NiANPUEMCTB € MOXIMBICTb 3a/ly4eHHS iHBECTULLIA Y CBIil
CeKTop. «Mu OUiKYEMO 3HAYHMX iHBECTULLiIM B arpapHUiA CeKTop YKpaiHK, ki, 3a HALIMMK MigpaxyHKamu,
po 2012—-ro ctaHOBUTUMYTb 6/11M3bKO 5 mMapA. fonapis CLLIA» — cka3aB Anekc Jliccitca, Npe3vaeHT
acoujiauii «YKpaiHCbKWIA Ky6 arpapHoro 6isHecy» [5].

LLle ofHiErO MepcrneKTMBHOK Cepoto arpapHOro MeHeKMEHTY € He NinLLIe rany3b MepBMHHOIO
BMPOOHMLTBA CiNlbCbKOrOCMnoAapcbkoi MPoAyKuUii, a i nepepobHa NPOMMCAOBICTb. OCO6/IMBOr0
3HaYeHHs HabyBae MeHeKMEHT BUPOOGHULITBA GionasimBa.

OTxXe, BOX/IMBICTb arpapHoi cdpepu 4 YKpaiHn 6e33anepeyHa i epekTvBHe YNpasiiHHA HEKO Mae
OyTU K/IFOUOBUM MUTAHHAM A1 BUPILLEHHS eKOHOMIYHUX Npo6/ieM y nepiog Kpusn. HU3bKuid piseHb
NIKBIZHOCTI CiIbCbKOrOCNOAaPCLKMX MIAMPUEMCTB He [03BOMSAE iM OepXyBaTW Ha eTari repexogy Ao
PVHKOBOT EKOHOMIKM B MOTPIOHOMY 06CA3I iHBECTULIT Bif, iHLIMX Cy6’eKTIB Bi3HeCy. Lle TakoX MoB’d3aHo
3 HM3bKUM piBHEM 06OPOTY KOLUTIB Y Wil ranysi. OTxe eddeKTUBHe ynpaBniHHS, 0CO6/IMBO arpapHoOro
NigNPUEMCTBA, CTaE HaCyLLHOK MPO6/EMOID He finLle MiANPUEMCTBA, & W YKPaiHCbKOI eKOHOMIKU B
Lisiomy.
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POMAHAIIIEHKO 1.0.*

XapkiBChbKHI HAIIOHAABHHH TEXHIYHHUH yHIBEPCHTET
CIABCBEKOT0 rocrmoAapcrsa imeri Ilerpa BacraeHnka

OCOBJIMBOCTI CYYACHOTO ITEPIOZY THOJISALII
B YKPATHI TA IIUIAXY i ITOI0JIAHHSA

IHNALIA — Le 3HeUiHEeHHS TpOLUeld, 3HVKEHHS TXHbOI KyniBe/bHOI CMPOMOXHOCTI. IHALiA
NPOABNAETLCA HE TifIbKW B NIABULLIEHHI LiH. IMopag 3 BIAKPUTORD, Mae MicLe MPUXoBaHa, abo MPUrHiyeHa,
iHoNALIA, WO BMABNSAETLCA, MepLU 3a BCe, B AedpilMTi TOBapiB i MOCAYr NPU He3MiHHWUX LjiHax abo
HeBUNaTy 3apOB6ITHOI NNaTK B TEPMiH, L0 03HAYae ii MOofanbLUy BAMMATY 3HELIHEHUMW rpoLLmma [6].

* Hayxosuii xepisrux — Oneeira B.M., o.e.1., npogecop
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€ pi3Hi nornagu Ha npupoay i NpPUUYMHK iHNALT, ane NepeBaxarOTb [Ba HaMpPAMW: MepLUMiA
pO3rNisA4ae iHPMALIKO fK CYTO rPOLUOBE fBULLE, CMPUYMHEHE MOPYLLEHHAM 3aKOHIB rpoLLOBOro 06iry;
APYTUA  — AK MakpOeKOHOMiYHe fBULLE, CMNPUYMHEHE MOPYLUEHHAM MPOMOopLid  CycnifbHOTO
BIATBOPEHHS, | HacaMmepes MiXX BUPOOGHULTBOM i CMIOXMBAHHAM, NOMMUTOM | MPONO3KLiEt0 ToBapis [1].

MeToto poboTn € JocniguT OCOBNMBOCTI IHANALIT B HesanexHI YkpaiHi Ta waaxm i
MOLONAHHS.

JocnimkeHHAMN 0co6MBOCTEN iHNALIT Ta po3pobKamy LNAXIB i MOAONAHHSA 3alMaNNCs Taki
HayKoBLUi, K basunesny B.A., MaHesuy B.1., Aasngos A.FO., MapuuH B.C., MaHycuk HO.B. Ta iHLwi.

B YkpaiHi iH(pAAUiAHI Npouecy chnocTepiratoTbC Bifg MNOYaTKy ii CTAaHOBMEHHS Ha  LUMAX
He3a/1eXHOCTI. Bigomo, Lo B NeBHi MOMEHTM BOHa 6y/1a pyMHIBHOO, @ B iHLLIMX CUTYaLLisX MOMIPHOHO.

Y Cy4yaCHUX PUMHKOBMX YMOBax OAHWUM i3 TOMIOBHUX IHCTPYMEHTIB BIJIMBY [epXaBW Ha PO3BUTOK
eKOHOMIYHWX MPOLIECIB Y KPaiHi € rPOLLOBO-KPEANTHA MOJITUKA. BITUM3HAHI Ta MDKHAPOLHI LOCNILHVKM
BBXAOTb IH(PNALIKO HMHI HalrofIOBHILIOK 3arpo30t0 411 YKpaiHW, HaBiTb OiNbLLIOKD MOPIBHAHO 3i
CKOPOYEHHAM TeMMiB EKOHOMIYHOTO PO3BUTKY.

HaiuacTile BUHWKHEHHS iHpAALT NoB'A3aHe 3 AIANbHICTIO YPsdy, 3MiHamMy NONITUKN [epXaBu, a
TaKOX HaCTaHHAM BiliHW Ta

IHLIMX KaTak/i3MmiB. YCi Lji 06CTaBMHW Hapasi CrocTepiraloTbCAd B YKpaiHi — 3MiHa MOMITUYHOI
BMaAW PEBOMOLIHUM LUSXOM, CrIPAMYBaHHS MOMITUKM Ha KypC 4O CMiBPOGITHULITBA 3 €BPOMENCHKMM
[iepxxaBamu, TpUBai BOEHHI Aii Ha CXOAI KpaiHu. Lii nogii cTanv katanisaTopom TOro, L0 HanpuKiHLi
2014-ro — noyatky 2015-ro p. iHAAWiIAHI Npouecn Habynu 3arpo3/MBOrO po3maxy, i npobnemy
IHCpNALT 6yN0 BU3HAHO OLHIEHD i3 NMEPLLIOYEPTroBMX 418 BUPILLEHHS EKOHOMIYHKX NPo6em.

Y 2014 pouji BHacnifoK po3ropTaHHA BOEHHMX MOAI Ha CXOfi YKpaiHWM Ta MOoB’A3aHMX i3 LM
fecTabinizaliiHUX TEeHAEHUIN y eKOHOMiLi, piBeHb iHNAUi cknas 24,9% (Tabn.), WO CBiAYUTL NPO
MoYaToK HOBOro iHQNALIHOrO etany. B YkpaiHi 3a ocTaHHi Tpyu poku  (2014-2016 pp.) UiHW
36inbwmnncsa y 2 pasn, iHgekc uiH y 2016 p. no BigHoweHH o 2013 p. gopisHioBas 201,2%. Y
MonbLyi IHAEKC LiH 3a Lei nepiog 6yB y 25 pa3is MeHLLE, HXX B YKpaiHi. OCHOBHUMW MPUYMHaMK LbOro
iH(bnAuiiHOrO eTany, Ha PpiBHI i3 BOEHHOK €KCNaHCieto, BBAXAEMO 3MiHy TapudiB Ha ras,
e/IeKTPOEHEPrito, rapady i XosiofHy BOfLy; OCMabrieHHs TPUBHI, WO MPW3BOAUTL O MOAOPOXYaHHS
IMMOPTHWX TOBapiB, y BapTOCTI AKUX 3HAYHy PO/b BIAIrpaE iIMMOPTHA CUPOBMHA; PI3Ki KOMMBAHHA
B/IFOTHUX KypCiB [2].

Tabauys
InAexcH cioxkuBumx 1i” B Ykpaini 3a 2007 - 2016 poxu, % A0 normepeAHbOro poky [4]

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
116,6 122,3 112,3 109,1 104,6 99,8 100,5 124,9 143,3 1124

XapakTepHUMI puUcaMn Cy4acHOro IHGINALIMHOIO NPOLECY MOXHa Has3BaTU MafiHHA peanbHUX
[OXO[iB HaCeNeHHs, NaHi4YHO 3POCTaHHA MOMUTY Ha Ba/KOTY, Ti AedDiLMT; 3HATTA AEMO3nTIB 3 6aHKIBCbKMX
paxyHKIB, 3pOCTaHHA MOMUTY Ha aKTMBW, L0 MOXYTb OYTU BUKOPUCTaHUMMW ANs IHBECTYBaHHA KOLUTIB,
36i/bLLEHHSA KifbKOCTI 6e3p06ITHNX Ta 0Ci6, AKi 3aiHATI HENOBHWI PO60OUMIA AeHb.

3pocTaHHs piBHA iHQNALIT B YKpaiHi MOCTINHO MOCKMIOETLCA He30anaHCOBAHICTHO AepXXaBHUX
[OXOAIB Ta BATPAT, HafBHICTIO AediunTy BHOMKETY; LUMPOKMM BUKOPUCTAHHAM BHYTPILLIHIX 3aM03MYeHb
3 METOH NOKPUTTS OIOKETHOrO AedpilnTy; WO NPU3BOAUTL [0 36i/bLUEHHS FPOLLIOBOI Macu B 06iry, a
OTXe, CTUMYJ/THOE MIfBULLIEHHS LjiH; 3pOCTaHHA Macy KPeAUTHUX Pecypcis B 06iry BHaCNiLOK PO3LLUMPEHHS
KpeauTHOT CUCTEMW; BUMYCK B O6Ir He MOBHICTHO KOHTPO/IbOBaHUX [EPXXaBOKO MIATDKHUX 3ac00iB.

AHTUIH(DNAUIAHA NoNiTMKa YKpaiHW BKNHOYae B Cebe CUCTEMY 3axOfiB, CrpPSMOBaHMX Ha
MOHOB/IEHHS PIBHOBAarM MiX TOBAaPHWUM i rpOLLOBUM pUHKaMK. BoHa nepefbayae pict nponosuuii npu
CKOpPOYeHi monuty, TO6TO MiABULLLEHHS TOBAPHOCTI EKOHOMIKM | CKOPOYEHHS HEMPOLYKTUBHUX BUTPAT, i
Hacamrepef fedpiunTy [epxaBHOro 6rompkety. CTparteriyHMM 3aBaHHAM BUCTYMNae BCebivHe MigBuLLEHHS
TEMMIB €KOHOMIYHOIO 3POCTaHHS, CTBOPEHHA CMPUATIVMBMX YMOB A8 PO3LUMPEHHS BMPOGHUUMX
IHBECTULI. BaXMBUM TakKTUYHMM 3aBAAHHAM € 3HVKEHHS| @KIOTaXHONO MOMUTY | OOMEXeHHS
iIHPALIHUX OYiKyBaHb [5].
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B YKpaiHi We Hemae 3Ha4YHOro [OCBidy 60pOTbOM 3 IH(AAUIEID | TOMYy B pPO3poOLi CBOEI
aHTUIHQAALIRHOT MONITMKM B HaLLil Aepxasi OyN0 BUKOPUCTAHO TEOPETMYUHI M NPaKTUYHI PO3pPo6KM
3axigHOI eKOHOMIYHOI HayKu B Lii1 cpepi [3].

OmKe, 0CO6GMMBOCTAMI Cy4aCHOrO Mepiody iHNALIT € BUKOPUCTAHHS [EePXaBOHD iHPAALIAHUX
METOZLIB NOKPUTTA AediunTy OHOMKETY; 306iMbLUEHHS TPOLLUOBOI Macy Ta 3POCTaHHA Macu KpPeamTHUX
pecypcis B 00iry; MigBULLEHHSA UiH | TapudiB Ha TOBapW Ta MOCAYrM NIANPUEMCTB [EPXaBHOi Ta
KOMYHaNbHOT BMacHOCTI. IHpAALIA NPU3BOANTL 40 3MEHLLUEHHA peaslbHUX LOXOAIB HaCe/leHHs; Mirpadii
po6oyoi cunn B iHWI KpaiHW, nagiHHA BBI1, audpepeHujiauii JOXOAIB HaceneHHA Ta Couja/ibHOro
pO3LLapyBaHHS, MOCWUIEHHA eKOHOMIYHOI Ta NONITUYHOT HECTabifIbHOCTi. TOMY Hara/ibHUM 3aBLaHHAM
YPAAY € BU3HAYEHHS AIEBUX LUNAXIB 3MILHEHHS HaLiOHa/IbHOT Ba/IFOTU Ta 3abe3neyeHHs ii cTabifIbHOCTI.
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OBEPEMOK B.B.*

XapkiBCcbKHI HAITIOHAABHHH TEXHIYHHUIH yHIBEPCHTET
CIABCBKOT0 rocrnoAapcrsa imeni Ilerpa BacraeHnka

OCOBJIMBOCTI IHHOBAIIIMHOT'O PO3BUTKY
CIJIbCBEKOTI'OCIIOJAPCHRUX IIIIITPUEMCTB

CyyacHi NepcrekTBM eKOHOMIYHOTO PO3BUTKY YKPaiHN NOB’A3YKOTbCA 3 BUCOKOTEXHO/OTIYHNMU
M KOHKYPEHTOCMPOMOXHMMM NIANPUEMCTBAMM, TOCMOJAPCbKa LiANBHICTL  AKMX CTBOptOBasla 6
CUMHEPreTUYHWUIA edpeKT i3 HaLiOHa/IlbHOK eKOHOMIYHOK CUCTEMOID. TakMii eqdekT MOX/IMBUIA NiNLLIE 3a
HassBHOCTI iHHOBALAHOTO PO3BMTKY MIiANPUEMCTB, fKi CKNafatdTb OCHOBY KOHKYPEHTO34aTHOCTI
HaL|ioHa/IbHOT eKOHOMIKM. TMiABMLLEHHS aKTMBHOCTI IHHOBALLIMHOT A4iNIbHOCTI BITYASHAHMX MigNPUEMCTB
€ OJHI€I0 3 TO/IOBHMX NepesymMoB CTabifIbHOCTI Ta CTa/iIoro PO3BUTKY EKOHOMIKM.

YcniwHe  (PyHKUIOHYBaHHA — OpraHisaulii  MOX/IMBE /iMWIEe 33 YMOB  CUCTEMATUYHOIO i
LliNecnpsAMOBaHOro HOBATOPCTBA, HaLiIEHOr0 Ha MOLLYK HOBMX PI3HOMaHITHUX MOX/IMBOCTEN, AKi Hajae
CepefioBULLLE rocnoaptoBaHHs. Take HOBATOPCTBO € 3MICTOM IHHOBALLINHOT AiSNbHOCTI, MOro pesynbTaTy
36arayytoThb i B4OCKOH/IIOOTb BUPOOHNYO-rOCNOLapChKI MPOLECH, BU3HAYar0Th HanpsAMmn MainbyTHLOro
PO3BUTKY OpraHisavji, K 'PyHTYHOTbCA Ha HOBMX MIAX0AaX A0 3a[0BOJIEHHA MOTPEO PUHKY.

YNpaBiHHA [HHOBALMHOK [Aif/NIbHICTIO Mae OYyTWM OpiEHTOBaHe Ha PO3BUTOK IHHOBALMHOI
aKTMBHOCTI NignpuemcTBa Ta ii iHHOBAWIMHOrO NOTeHUjiay, a TakoX 3abe3neyeHHs eqeKTUBHOIO
3LINCHEHHA  CUCTEMATUYHOrO,  LiNECNPAMOBAHOIO  MJiaHyBaHHS, PO3POOKM, BMNPOBAMKEHHS  Ta
BMKOPWCTaHHS iIHHOBALLiIl.

BMKOHaHWI aHani3 TeOPeTMYHMX AOCNIMKEHb B paMKax iHHOBaLiiHOI eKOHOMIKK, CBIAYMTL MPO

* Hayxosuii xepisrux — Xapuesrixosa 1.C.
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